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Independent Auditors Report

To the Members of Leela Palaces Hotels & Resorts Limited (formerly known
as "Schloss Bangalore Limited") (formerly known as "Schloss Bangalore
Private Limited")

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Leela Palaces Hotels & Resorts Limited
{formerly known as "Schloss Bangalore Limited") (formerly known as "Schioss Bangalore Private Limited")
{(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its associate and its joint ventures, which comprise the
consolidated balance sheet as at 31 March 2026, and the consclidated statement of profit and loss
(including other comprehensive income), consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements,
including material accounling policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements®).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of the other auditors on separate financial statements of such subsidiaries,
associate and a joint venture as were audited by the other auditors, the aforesaid consolidated financial
staternents give the information required by the Companies Act, 2013 ("Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the consolidated state of affairs of the Group, its associate and joint ventures as at 31 March 2026, of its
consolidated profit and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further deseribed in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, its associate and joint ventures in accordance with the ethical requirements
that are relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued
by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence obtained by us along with the consideration of reports of the other auditors referred to in
paragraph (a) of the "Other Matters” section below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audil of the consolidated financial statements as a whale, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Impairment assessment of investment in an associate and joint ventures

See Note 43 to consolidated financial statements
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BS R &Co. LLP

Independent Auditor’'s Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private

Limited")

The key audit matter

How the matter was addressed in our audit

The Company has investments in an associate
and joint ventures aggregating to Rs 6 459.67
million as at 31 March 2026 which represents
7.24 % of the Company's total assets as at that
date.

Management assesses at each reporting date
whether indicators of impairment exist, based
on either internal or external sources of
information. Where such indicators are
identified, the recoverable amount of the
investment is determined, and an impairment
less is recognised in the Statement of Profit
and Loss if the recoverable amount is lower
than the carrying value.

The recoverable amounts are determined
using the value-in-use methodology, based on
discounted cash flow models, which involve
significant management judgement.

We identified the assessment of impairment
indicators and the determination of recoverable
amounts, and the resultant provisions, if any, in
respect of investments in an associate and joint
ventures as a key audit matler considering:

= The significance of the carrying value of
these investmenis in the Consolidated
Balance Sheet;

*  The financial performance and net worth of
the associate and joint ventures; and

* The degree of judgement involved in

determining the recoverable amounts,

particularly in relation io:

i. waluation assumptions such as
discount rates and terminal growth
rates; and

iil. business assumptions  including
revenue growth rates, associated

costs and projected future cash flows.

In view of the significance of the matter we applied
the following audit procedures in this area, among
others to obtain sufficient appropriate audit evidence:

Understanding the process followed by the
Company in respect of the annual impairment
analysis for investments in an associate and joint
ventures and assessed the appropriateness of
accounting palicy.

Evaluating the design and implementation of key
internal financial controls over the impairment
assessment process and tesfing the operating
effectiveness of such controls. including controls
relating to the determination of key assumptions
used in such assessment.

Assessing indicators of impairment by
comparing the carrying values of investments
with the respective net asset values and
evaluating the financial performance of an
associate and joint ventures.

Involving our valuation specialist, to assist us in
evaluating the valuation methodology applied by
the Company and to assess the reasonableness
of key assumptions used in the impairment
maodels, including discount rates and terminal
growth rates.

Evaluating the key assumptions used in the
valuation models, including projected earnings
before interest, taxes, depreciation and
amortisation (EBITDA), revenue growth rates
and cost assumplions, based on our
understanding of the businesses, historical
performance and external market conditions.

Assessing the historical accuracy of
management's forecasts by comparing prior
period forecasts with actual results.

Testing the data used in valuation model far
completenass and accuracy.

Perfarming a sensitivity analysis to evaluate the
impact of change in key assumplions,
individually or collectively, on the recoverable
amounts.

Aszsessing
disclosures in

the adequacy of the related
the consolidated financial
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Independent Auditor's Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private

Limited")

statements.

Impairment assessment of goodwill

See Mote 5 to consolidated financial statements

The key audit matter

How the matter was addressed in our audit

As at 31 March 2026, the carrying value of
goodwill is Rs 4,6870.56 milion pertaining o
past acquisition and amalgamation
representing 7.24% of the net assets as at that
date.

The Company  performs  impairment
assessment of Goodwill in accordance with Ind
AS 36 "Impairment of Assels”, atleast annually
to assess whether there is any indication that
the cash generating unit (CGU) to which
goodwill has been allocated may be
impaired by comparing its carrying value with
its estimated recoverable value.

The recoverable value is determined using the
value-in-use  methodology, based on
discounted cash flow models, which invalve
significant management judgment.

The assessment of impairment of goodwill is a
complex process as the management is
required to make significant estimates and
assumptions which includes forecast of future
revenue, operating margins and discount rates
o assess the recoverable value of the CGLU.

In view of the significance of the carrying
amount of goodwill and the significant
judgements and  estimates  involved,
impairment assessment of goodwill has been
identified as a key audit matter,

In view of the significance of the matter we applied
the following audit procedures in this area, among
others to obtain sufficient appropriate audit evidence:

Understanding the process followed by the
Company in respect of the annual impairment
analysis and assessed the appropriateness of
accounting policy.

Evaluating the design and implementation of key
internal financial controls over the Company's
process of impairment assessment and testing
the operating effectiveness of such controls
including controls over determination of key
assumptlions used in such assessment.

Evaluating the valuation methodology and key
market related assumptions such as discount
rate and terminal growth rate with assistance of
our valuation specialist.

Evaluating the reasonableness of the key
assumptions used in the cash flow forecasts
which includes projected eamings before
interest, taxes, depreciation and amortisation
(EBITDA), revenue growth rates and cost
assumptions.

Assessing the reliability of cash flow forecasts by
comparing the actual performance with the
budgets.

Testing the data used in valuation model for
completeness and accuracy.

Performing a sensitivity analysis to evaluate the
impact of change in key assumptions,
individually or collectively, on the recoverable
amounts.

Assessed the adequacy of the related
disclosures made in the consolidated financial
stalements in accordance with the applicable
accounting standards.
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Independent Auditor's Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

Other Information

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the infarmation included in the Holding Company's directors’' report, but
does not include the financial statements and auditor's reporis thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so0, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report in
this regard.

Management's and Board of Directors' Responsibilities for the Consolidated Financial

Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consclidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group including
its associate and joint ventures in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective
Management and Board of Directors of the companies included in the Group and the respective
Management and Board of Directors of its associate and joint ventures are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of each company and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial confirols, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
o the preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consclidated financial statements by the Management and Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies included in the Group and the respective Management and Board of Directors of its
associate and joint ventures are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic allernative but to do so.

The respective Board of Directors of the companies included in the Group and the respective Board of
Directors of its associate and joint ventures are responsible for overseeing the financial reporting process
of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our-objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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Independent Auditor's Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

they could reasonably be expected to influence the economic decisions of users faken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consclidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

*  Obfain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adeguate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directars.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exisis, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associate and joint ventures to cease to
continue as a going concern.

*  Ewvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transaclions and events in a manner that achieves fair presentation.

= Obfain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Group and its associate and joint ventures to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consclidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in paragraph (a) of the section titled *Other Matters” in this audit report,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial staterments of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the %‘aalters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefare the key audit matters. We describe these matters in our auditor's reporl unless law or
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Independent Auditor’s Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of
deoing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

a. \We did not audit the conselidated financial statements of cne subsidiary, whose consolidated financial
statements reflect total assets (before consolidation adjusiments) of Rs, 4,560.87 millions as at 31
March 2026, total revenues (before consolidation adjustments) of Rs. Nil and net cash inflows (before
consolidation adjustments) of Rs. 117.62 millions for the year ended on that date, as considered in
the consclidated financial statements. We did not audit the financial statements of five subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs, 6,124.09
millions as at 31 March 2026, total revenues (before consolidation adjustments) of Rs. Nil and net
cash inflows (before consolidation adjustments) amounting to Rs. 254.71 millions for the year ended
on that date, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group’s share of net profit and other comprehensive income of Rs. 2.81
milliens for the year ended 31 March 2026, in respect of one joint venture, whose financial statements
have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinicn on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture, and our report in terms of sub-section (3) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiaries and a joint venture is based solely on the reports of
the other auditors.

b. Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to our reliance on the work
done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A, As reguired by Section 143(3) of the Act, based on our audit and on the consideration of reporis of
the other auditors on separate financial statements of such subsidiaries, associate and joint ventures
as were audited by other auditors, as noted in the "Other Matters” paragraph, we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the report of the other auditors except for the matter stated in the paragraph
2B(f) below on reporting under Rule 11({g) of the Companies (Audit and Auditors) Rules, 2014,

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
.. comprehensive income), the consolidated statement of changes in equity and the consolidated
:ﬁtatement of cash flows dealt with by this Report are in agreement with the relevant books of
' -'.'é}:epnunt maintained for the purpose of preparation of the consolidated financial statements.

d \ln our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
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Independent Auditor’s Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

under Seclion 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company
as on 4 April 2026 and 20 April 2026 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies and joint venture
companies incorporated in India, none of the directors of the Group companies and its joint
venture companies incorporated in India is disqualified as on 31 March 2026 from being appointed
as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies and joint venture companies
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B,

BE. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanalions given to us and based on the consideration of the reports of the other
auditors on separate financial statements of the subsidiaries, associate and joint ventures, as noted
in the "Other Matters" paragraph;

a.

The conscolidated financial statements disclose the impact of pending litigations as at 31 March
2026 on the consolidated financial position of the Group, its associate and joint ventures. Refer
Mote 37 to the consolidated financial statements.

The Group, its associate and joint ventures did not have any material foreseeable losses on long-
term contracts including derivative conltracts during the year ended 31 March 2028,

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and joint venture
companies incorporated in India during the year ended 31 March 2026.

d (i) The respective management of the Holding Company and its subsidiary companies and joint

venture companies incorporated in India whose financial statementshave been audited under the
Act have represented to us and the other auditors of such subsidiary companies and a joint
venture company respectively that, to the best of their knowledge and belief, other than as
disclosed in the Note 47(v) to the consoclidated financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiary companies and joint
venture companies to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such subsidiary companies
and joint venture companies ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries,

(i) The respective management of the Holding Company and its subsidiary companies and joint

venture companies incorporated in India whose financial statementshave been audited under the
Act have represented to us and the other auditors of such subsidiary companies and a joint
venture company respectively that, to the best of their knowledge and belief, other than as
\dgdosad in the Note 47(vi) to the consolidated financial statements, no funds have been received
‘the Holding Company or any of such subsidiary companies and joint venture companies from
‘any person(s) or entity(ies), including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or any of such subsidiary
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Independent Auditor's Report (Continued)

Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

companies and joint venture companies shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us fo believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (i) and (i} above,
contain any material misstatement.

e. The Holding Company and its subsidiary companies and joint venture companies incorporated in
India have neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, and that performed by the respective
auditors of subsidiary companies and joint venture companies incorporated in India whose
financial staterents have been audited under the Act, except for the instances mentioned below,
the Holding Company, its subsidiary companies and joint venture companies have used
accounting softwares for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the respective softwares:

(i) In case of four subsidiary companies, the feature of recording audit trail (edit log) facility was not enabled
at the database level to log any direct data changes for the accounting softwares used for purchases and
inventory management upto 25 June 2025,

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the respective
accounting softwares, we did not come across any instance of the audit trail feature being tampered with.
Additionally, where audit trail (edit log) facility was enabled and operated in the previous year, the audit
trail has been preserved by the Company as per the statutory requirements for record retention.
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Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss
Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited")

C. With respect to the matter to be included in the Auditor's Report under Section 187(16) of the Act:

In our opinion and according to the information and explanations given to us and based on the reports
of the statutory auditors of such subsidiary companies and a joint venture company incorporated in
India which were not audited by us, the remuneration paid during the current year by the Holding
Company and its subsidiary companies and joint venture companies to its directors is in accordance
with the provisions of Section 187 of the Act. The remuneration paid to any director by the Holding
Company and its subsidiary companies and joint venture companies is not in excess of the limit |aid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountanis
Firm's Registration No.;101248WW-100022

|
Place: Mumbai Membemhipua.:.
Date: 28 April 2026 ICAI UDIN:26105003FLRADA1159
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Leela Palaces Hotels & Resorts Limited (formerly
known as "Schloss Bangalore Limited") (formerly known as "Schloss
Bangalore Private Limited") for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{3exi) In our opinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consclidated financial statements, have
unfavourable remarks, qualification or adverse remarks given by the respective auditors in their
reports under the Companies (Auditor's Report) Order, 2020 (CARO):

Sr. No. Name of the CIN Halding Clause
entities Company/Sub | number of the
sidiary/ JV/ CARO report
Associate which is
unfavourable
or qualified or
adverse
1 Leela Palaces | L55209DL2019 Holding 3(i)(c)
Hotels & PLC347492 Company
Resoris Limited
(formerly known
as “Schloss
Bangalore
Limited™)
{formerly known
as “Schloss
Bangalore
Private
Limited™)
2 Leela Agra U55101DL2005 Subsidiary i)
Resorts Limited PLC134480
(formerly known
as "Leela
Palaces and
Resorts
Limited™)
2
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Leela Palaces Hotels & Resorts Limited (formerly
known as "Schloss Bangalore Limited") (formerly known as "Schloss
Bangalore Private Limited") for the year ended 31 March 2026 (Continued)

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Place: Mumbai Membership No.. &5003
Date: 28 April 2026 ICAI UDIN:26105003FLRADA1159
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Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Leela Palaces Hotels & Resorts Limited (formerly known as
"Schloss Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited") for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements' section of our report of even date)

In conjunction with our audit of the consolidated financial statements of Leela Palaces Hotels & Resoris
Limited {formerly known as "Schloss Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited") (hereinafter referred to as “the Holding Company") as of and for the year ended 31 March 2028,
we have audited the internal financial controls with reference to financial statements of the Holding
Company and such companies incorporated in India under the Act which are its subsidiary companies
and joint venture companies, as of that date.

In our opinion and based on the consideration of reports of the other auditors on internal financial contrals
with reference to financial statements of subsidiary companies and a joint venture company, as were
audited by the other auditors, the Holding Company and such companies incorporated in India which are
its subsidiary companies and joint venture companies, have, in all material respects, adequate internal
financial controls with reference to financial statements and such internal financial controls were aperating
effectively as at 31 March 2026, based on the internal financial controls with reference to financial
stalements criteria established by such companies considering the essential components of such internal
controls stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the "Guidance Note"),

Management's and Board of Directors’ Responsibilities for Internal Financial Contrals

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
staternents criteria established by the respective company considering the essential components of
internal control stated in the Guidance Mote. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
‘weakness e¥jsts, and testing and evaluating the design and operating effectiveness of internal control
ssessed risk. The procedures selected depend on the auditor's judgement, including the
ithe risks of material misstatement of the consolidated financial statements, whether due
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Leela Palaces Hotels & Resorts Limited (formerly known as
"Schloss Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited") for the year ended 31 March 2026 (Continued)

to fraud or error.

We believe that the audit evidence we have obiained and the audit evidence obtained by the other auditors
of the relevant subsidiary companies and a joint venture company in terms of their reports referred to in
the Other Matters paragraph below, is sufficient and appropriate o provide a basis for our audit opinion
en the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stalements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial contrels with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that. in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrals with reference to financial statements to future periods are subject ta the risk that the
internal financial controls with reference to financial siatements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements insofar as it relates to five subsidiary
companies and one joint venture company, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India.
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BSR&Co. LLP

Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Leela Palaces Hotels & Resorts Limited (formerly known as
"Schloss Bangalore Limited") (formerly known as "Schloss Bangalore Private
Limited") for the year ended 31 March 2026 (Continued)

Our opinion is not modified in respect of this matter.
ForBSR & Co. LLP

Chartered Accountants
Firm's Registration No.;101248W/W-100022

)
Place: Mumbai Membership No.: 105003
Date: 28 April 2026 ICAI UDIN:26105003FLRADA1159
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Leaka Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited”) (formerly known as "Schioss Bangalore Private Limited™)
Consolidated financial statements
(AR amounts @ in Rupees i millons swcept otherwise sated,

Consolidatod Balance sheet
_Particularg Notes As at March 31, 2036 As at March 31, 2035
ASSETS
Non-current assots
Progerty, plant and eguipment 3 63,108.89 5335249
Riqht-of-use assets 4 267875 2,604.88
Capital work:in-progress 3 2,289.45 1,309.36
Investment properties B - 1,683, 70
Investment properties under constraction 6 - 296,11
Goodwill 5 4, 670,56 4,670,568
Other intanaiile assets 5 1,616.07 445,39
Irvestments accounted for wsing the equity method 43 645067 141.31
Financial assets
- Loans 15 180,13 s
- Invesstmants T 0,19 a.19
- Other firancial assets B TEE30 11,063.22
HNon-turment bre assets (net) ] 38338 29400
Other nan-current assets 1 1,518.30 1.38B.19
Total nan-currant assets B3,672.69 77,249.43
Current assets
Invertcries 11 32243 7L
Finarcial assets
- Trade recetvables 12 19065 887.02
- Cash and cash equivalents 13 895.73 1,300.07
- Bank balances other than cash and cash etjurdabents 4 1,558,497 1,579,584
- Dther financial assets 8 49347 24517
Current tax assets (net) 9 155,12 61.58
Other current assets 1o AT 1.06E.B1
Total current assets 5,564.15 S412.20
TOTAL ASSETS 89,236,84 B2,66163_
EQUITY AND LIABILITIES
Equity
Equity shane capsal 1 3,339.58 2,764.87
Other equity
-Reserves and surplus T () E0,5596.26 12.804.29
Equity attributable to owners of the company 64,035.84 35.569.16
Non-controfing interest: ksl 490.31 480.72
Total squity 64,526.15 36,049.68
Linlkilities
Non-current labilities
Financial katiities
-Barmawings 18 13,153.37 36,857.42
-Leags habdities 4 147784 L270.20
-Caker financial Babdlithes 20 90,94 TLA1
Othesr nan-curnent labilities 21 2113 1154
Defermed tax Eabilities {net) i 3.375.39 3.031.80
Pravisions n 12966 11367
Tatal non-current liabilities 19,254.33 41.356.44
Current Habilities
Firancial liabilities
-Borrowings 18 241481 3,230.04
-Lease Kabilties 4 E349 57.57
~Trade pavaties L]
{a) Total cutstanding dues of mecro and small entermnrises 182.34 4785
() Total cutstanding dues other than (a) abxave 564,39 558,55
-Cither financial iabisties ot 713,95 411,63
Other current Babedities Fi 1.422.82 930.38
Provigions i .55 1019
Total current liabilities 5.456.36 5.255.31
Tatal Habllities 24, 710,69 A46,611.75
TOTAL EQUITY AND LIABILITIES w m_
Material accounting policies 1
A5 per our report Of even date attached
For BS R & Co, LLP For and on behalf of the Board of Directors of
Chartered Accountants Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited™) {formarty known
as "Schloss Bangalore Private Limited™)
Firm Recsstration No: [01248W/W-100022 CIN: LSS L2015PLE34T4092
I
Ta r Ashank Kothari m:.m
Pa Cirectar Chief Financial Officer
umbes : HS003 DIM: DE5S65174
Place: Mumbad Place: Murrbal Face: Mumibal Piace: Mumbal

Date: Apeil 78, 2026 Date: Agril 18, 2006 Datke: Apri 26, 2026 Date: April 28, 2026




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited™) (formerly known as “Schioss Bangalore Private Limited™)
Consolidated statement of profit and loss for the year ended March 31, 2026
{All amounts are in Rupees in millons except othenwise stated,

Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revennse from operationg 24 1527290 13,008,73
Cther micome 5 T04LE9 1.055.83
Total income 15,977.79 14,065.56
Expenses
Cosl of food and beverages consuemed 6 1,054.37 47 46
Employes berefits expense b 3,056.14 2,732.42
Finance costs B 2.034.08 4,581.67
Depreciation and armortisation expenses 29 1,126.1% 1,395.29
Oitfuer empanses 30 373386 3,382,118
Total expenses 11,004.64 13,042.95
Profit before exceptional items, share of net profit/{loss) of investments
accounted for using equity mathod and tax 4,973.15 1,022.61
Excepticnal dems 49 E4.00
Profit before share of net prefit/{loss) of investments accounted for using
equity method and tax 4,909.15 1,022.61
Share of net (loss) of join ventures and associate accounted for using eguity methad 43 {15.88) {158
Profit before tax 4,882.27 1,020.72
Inom tax cxpense
-Current tax 32 naz 93.79
-Deferred tax 32 580,57 450.35
Total tax expense B51.94 544.14
Profit for the year #,030.33 476.58
Other comprehensive income
Ttems that will not be reclassifed fo profit or 55
Remeasurements of defined benef plansg 2517 1871
Income tax refating o these Bems {4.78) (261}
fTevmes that will be reciassified o profit o loss
Exchange difference on translating the financial staternents of foregn operations 304,97 -
Other comprehensive income for the year, net of tax 330.36 16.10
Total comprehensive income for the year 4,360.68 A92.68
Profit for the year attributable to:
Oremiers of the company 4,031.34 478,27
Mon-controlling interests [1.01) {1.59)
&mn 476,58
Other comprehensive income for the year, net of tax
Owriers of the comparny 330.36 16.10
Mes-contralling interests - '
330.36 1520
Total comprehensive income for the year attributable to:
DOwners of the company 4358170 454,35
Non-conbroling imerests {1.04) {1.65)
4,360.69 49268
Earnings per share attributable to owners: 41
Basic earmings per share {in Rs.) 1243 197
Diluted earmings per shane (in Rs.) 1243 197
Material accounting policies F
an integral of the idated [ i [{=]
A per our report of even date attached
For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Leels Paiaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly
known as "Schloss Bangalore Private Limited™)
Firm Reqistration No: 101248W/W-100022 CIN: L5S209DL 201 9PL0347452
W %
Ashank Kothari Ra kar
Director Chief Financial Officer
: 105003 DIN: DBSA5174
Pace: Mumbal Place: Mumbal

Dabe: April 28, 2026 Date: Aprd 28, 2026




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited™) (formerly known as "Schioss Bangalore Private Limited™)
Consolidated statement of cash flows for the year ended March 31, 2026
[All mmeaunts are in Rupees in milhons except otherwise siated,

- For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit befone tax for the year 4,582,237 103072
Adjustments for:
Depreciation and amortisation 112619 L3919
Gaim on cancellation of leases - [(4.93)
Finance costs 2.034.08 4,581,679
Met foss on disposal of property, plant and squipment 4.35 4.42
et impairment (reversal) on financial assets [45.15) [195.15}
Net unrealised foreign exchange différences LR 10.34)
Interest income (607.66) (558400
Share of net (loss) of jonk ventures and associate accounted for using equity method 2688 1.89
Inerest income on income tax refund {10.33) {1407
Liabikties ng fonger required wrillen back - {90.52)
Exceptional items G400 -
Operating cash flows before working capital changes 747373 6,194.48
Working capital movements:
[Increase)/decrease in inventones 5072} 38.33
Decreasa in trade receivabies 141.52 36.60
{Incresase) in cther financial assets {240.01% [EB2.05)
Decreage/{intrease) in other curment assets 12225 (547.78)
Increase in trade payables 122.14 83.22
Increase/{decreass) in other curment kabilities 49574 (38.81)
Increase in other financial Babilites 681 .38
Increase in provisions 116,53 2958
Cash generated from operations 8,210.899 5633.85
Income teoes (paid), net (443.53) {105,05)
Het cash flows generated from operating activities (A) 7.767.06 552879
Cash flows from Investing activities
Payments fior purchase of property, plant and egquipment §3,940.07) (ZO77.00)
Payments for asset acquisiton {5,608.63) s
Fayments for purchase of intangibles (1,215.76) 10.05)
Proceeds from sale of property, plant and eguipment 677 1.53
Bank deposit (placed) (50,033.28) [41,583.400
Bank deposit matuwned 56,546.21 33,255,55
Interest received 633,52 448,92
Fayments towands irvestingnt properties under construction = {206.11)
Acusition of a joint venture and an assoclate (net) (5,964,800 (143,200
Inter-corporate deposit given to & joint venturs {170.00) .
Payrnend for acquésition of subsidanies, net of cash acquired B [46,8593.55)
et cash fows used in investing activities (B) (6,373.67) (57,297.32)
Cash flows from financing activities
Proceeds fram fresh issuance of equity shares 25,000.00
Share issie expenses (net of tax) {1,160.55) o
Procesds from compuisorily convertible preference shases, net - 62,210.74
Proceeds fram borrowengs 3,601.54 1,343.20
Procesds from e of equity shares to non-controlling interest by subsidianss 10,560 FER
Repayments of borrowings [27,190069) (3.176.04)
Interest paid on CCD corversion - (3.726,91)
Frincipal elements of lease payment (53.97) (58.19)
Finance costs paid towands lease liabéties {156.571 {140,54)
Finance costs paid other than on lease labiities {1.749.25) (4.166.47)
Met cash flows {used)/generated from financing activities (C) (1,700.89) 52,358,85
Net {decrease)/increase in cash and cash equivalents (A+B+C) {307.50) 590,32
Cash and cash equivalents as at beginning of the year 1.300,07 0975
Effects of exchange rate changes on cash and cash eguivaients 4.16 .
Cash and cach equivalents at the end of the year (refer note 13) 996.73 1,300.07
Reconciliation of cash and cash equivalents as per the statement of cash flows: '
Cash and cash equivalents comprise of the following:
Cash on hand 520 B33
Balance with banks
=in current accownt BOB.AS B47.E2
=i fixed deposit account with orignal maturity of hess than 3 months 383.07 45,57
Total cash and cash equivalents as at year and 99 1,300,07

The Group has elected to present cash fiows from operating acitivities using the indrect method & per Ind AS 7 - Statement of Cash

Suppleméntal information to the cashilow (refer nate 18)

Material accounting poicies

The notes referred ta abave form an integral part of the consolidated financial statemerits,

A5 per our report of even date attached

For BSR & Co. LLP For and on behalfl of the Board of Directors of

Chartered Accountants Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore

Firm Registration Mo: 101248W,W- 100022

Ashank Kothari
Director
Number; 105003 D!H:.EIES&SIM
weari
Secrefary
D No.: ACS24469
Place: Mumbai Place; Muminai Place! Mumbai

Cube: Apeil 20, 2026 Date: April 28, 2026 Date: Agril 2B, 2036
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Lesla Palaces Hotels & Resorts Limited {formerly known as “Schioss Bangalore Limited™) (formerly known as *Schioss Bangalore Private Limited®)
Notes to consalidated financial statemants
(Al pmounts are in Rupess milions axoept a5 otherwise stated)

2.1

Group Information

Leefa Palaces, Hotels ard Resorts Limsted {foemerly known bs "Schicis Bangalore Limited™) (formerly known a4 "Schioss Bangalore Private Limited™) [“the Halkding
Company™) was incorporated on March 20, 2019 undér the provisions of Companies Act, 2013 and started s operations effective Dctober 17, 2019 by acquiring
Bangalore hotel undertaking of HLY Limited. The Company along with it subsidiary companies {collectively referred as “Group™), K5 joint ventures and its assoclate are in
the hospitalty industry and operate hotels under the brand name of *THE LEELA". The eguity shares of the Holding Company were listed on BSE Limited and National
Stack Exchange of Indla Limted on June 02, 2035,

The Company executed a Share Purchase Agreement ("SPAT) on May 31, 2024 with BSREP 111 Indsa Ballet T Pte. Limited, Project Baliet Udalpur Holdings (DIFC) Pt
Limited, Praject Bafet Chennal Holdings (DIFC) Pvt Limited, Project Baflet HMA Holdings [DIFC) Pt Lemited, Project Ballet Gandhinagas Holdings (DIFC) Pvt Limited,
BSREP 11 Tadoba Holdings (DIFC) Limsted and BSREP 111 Incia Badier Holdings (DIFC) Limited to acquire the éntirg issued equity share capital of the entites (“The
Acquisition ™) Fsted below respectivedy,

Hame of Company % of Holding Flace of Principal activities
after SPA business fcountry of
incorporation
» Sehioss Chanakya Private Limited {SCFLY 100% I Hospitality
- Schioss Uidalpur Private Limited 10086 Iz Heepitnlty
- Schigss Chennai Private Limited 100% Tmutfizs Hospitality
- Schloss HMA Private Limited 100% India Hotel Managesment Services
- Erhloss Ganghinagar Private Limibed HiE India Manpawer cutsourcing
- Leela Agra Resort Limited (formerly known as "Leela
Palaces and Resorts Limited™ (LPALY) 100%: India Hospitakny
= Gehipss Tadoba Private Limded 100%: India Hospitalty consultancy services
= Tulsi Palace Rescet Private Limited [TPRPLY 1005 India Haspitality

Durirg the year ended March 31, 7025, the Company has inveésted in the tssued equity share capltal of the entities which are also ksted below.

Hame of companies acquired % of holding Place of Principal activities
business/country of

Incorporation
= Ares Holdings (DIFC) Limited (Aries Holdings) 10050 UAE Investment company
- Leela BEC Holdings Private Limited (formmerly known a3
Transition Cleantech Services Four Private Limited

(TCS4)') (refer note 43 117 (i)} 505 tndia Hospitality

- Transiton Cleantech Services Five Private Limited 100 India Hospitality consuftancy' services
= Inside India Resorts Private Limied 51% India Hospitality

= Anasvish Tiger Camp Private Limited 4% India Hespitality

- Bulldminds Real estate Frivate Limited T6% Irwdia Hospitality

- Lego Ve Srinagar Private Umited 50 India Hespitality {Joint Ventune)

Furthesr, during the year ended March 31, 2026, the Comparmy/subsidiaries have invested in the tssued equity share capital of the entithes which ane also Ested Delow,

Hame of companies acquired/invested %% of holding Place of Principal activities
business f counbry of
Incorporation
= Leeds Luxe Hotels & Resorts Private Limited 100% India Hospitality
- Leea Essence Hospitality Private Limited 100%, Indis Hospitality
- Lgla Mirvana Risarts Private Limited 1005%% India Hoaspitality
- Leals Opuiance Hotels Private Limited 100%: India Hospiality
- Lizela Irngperial Suite Privabe Limited 100%: Irdia Hospitality
= Argon Holdings DIFC Liméted (LIAE) 250G URE Inwestment company (Associate of Aries Holdings {DIFC) Limited)
- Boron Hobding {DIFC) Limited (UAE) NA URE Investment company (Wholly owned subsidiary of Argon Holding
{DIFC) Limited)
- Safite! the Paim FIC0 (UAE) HA URE Hospitality (Wholly owned subsidiasy of Boran Holding (DIFC)
Limited)

Thie entitees heve together been referred to as "subsidiaries”. Unless otherwise stated, they have share capital consisting solely of equity shares that are held directly by
tht group, and the proportion of ownership interests held equals the voting rights held by the Growp,

Basis of preparation, critical accounting estimates and judgements and material accounting policies
The accounting poficies sat out belew have been applied consisteritly to the years presented in these financial staternants.

Basis of preparation

The consolidated Financial Statements of Leels Palaces, Hotels Bnd Resorts Limited (formerly known as "Schioss Bangalore Limited”) (formisrdy known g5 "Schios
Bangalore Peivate Limited™) (hersinafter refermed to as the "Holding Company”) and its subskfiaries together referrad to as “the Group® and its jent ventures and
associates, comprise the consoidated balance sheet as at Masch 31, 2026, the consolidated statement of profit and koss (inchuding other comprehensive income), the
consoldated statement of changes in equity and the consolidated statement of cash Maws for the year then ended, and notes 1o the consolidated financial statements,
inciuding material acoounting policies (hereinafter collectively referned to a3 "Consolidated Financial Statements”).

The consalidated financial statements of the Group and Its joint venture for the year ended March 31, 2026 have been prepared in acostdance with Tndian Accounting
Standards {ind AS} as prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015 and other provisions of the Companies
Act, 3013 ("the At”) s amended from time 1o time and cther atcounting principles generally accepted in Indsa and presentation requirements of Divisan 11 of Scheduie
11 to the Companies Act, 2013, as amended, The compasative Informiation In respact of the preceeding period {Le. year ended March 31, 2025) is presented in these
Consoldated Financial Satements,

These consclidsted Financial statements have been prepared by the Group, ifs junt ventures and Its associate as a going concern, The accownting pohcies aze applied
consistently over the year.

Unts financial year endad March 31, 2024, the Company prepaned only Sandalone fmancial statements, Dunng the year ended March 31, 2025, the Cornparry acquired
controlling stake in subsidianies, which were pnder common controd (refer note 45 for details) and has prepared consolidated financial statements for the wear ended
March 31, 2025 with complrative cohsolidated financial statements for the year ended March 31, 2024 for the first time.

The consolidated Financial Statermants of the Group, BS foint ventures and Bssociates for the yedr ended March 31, 2026 were approved for isae-aaceordance with the
reschution of the Board of Directors of the Holding Company on April 28, 2026,




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly known as "Schloss Bangakore Private Limited”)
Motes to consolidated financial statements
(Al amounts are in Rupees millions except as otherwise stated)

.2

Principle of consoldation
The consobdated financial statements comprise the financlal satements of the Company, s subsidianes, its joint ventures and associate, The Growp controls an entity
whsan it is eqposed to, or has rights 1o, varabie retuns from s irvolvernent with the entity and has the ability to affect those returns throwgh 5 power over the entity,

Thee Group re-assesses whether or not @ controls an investee If facts and crcumstances indicate that thens aoe changes o ane or mong of the three elements of congral,
Corsolidation of a subsidiary begins when the Group ol¥aing controf over the submidiary nd cexses when the Group koses contral of the subsidiary. Assets, Eabilities,
income and expensas of a subsidhary acquired or deposed of duning the period are inchedied In the consolidated finarcial stabermants from the date the Group gains controd
undil the date the Group ceaeas o control the subsidiary,

Consoiklated financiad statements ane prepared usng wniform accownting policles for like transections and other events in similar circumstences, T s merrier of the Group
uses aocounting - policles other than those adopted in the consclidated financial statements for (ke ransbetions and events in simiar circumstances, appropriate
adjustmants ane made (o that Group member’s financial statements in peegaring the consolidated financial statements to enswre conformity with the Group's accounting
palicies.

Consolidation procedure:

1.Combine e items of assets, liabilities, eouity, Incoma, expenses and cash flows of the parent with thosa of s subsidiary, For this purpose, iIncome and expenses of the
subsidiaries are based on the amounts of the assets and Babiktes recognsed in the Consolidated Financlal Statements at the acquisition date.

2.Eliminate the casrying amount of the parent’s imestment in each subsidiary and the parent’s porticn of equity of each subsidiaries, Business combinations policy
explaing how to account for any related goadwill/common control sdjustment deficit account.

3.Elminate b full ntragroup assets and liabities, equity, income, expenses and cash flows relating o transactions betwesn entdies of the Group,

Investmant in joint ventures and associates
The Group's inferests in equity-accounted investees compnsa intenssts in & joint ventunes and assoclates.

A point venture s an armangemant in which the Group has joint contrel, whereby the Group has rights to the net assets of (he armangement, rather than rights to s assets
and obligations for its labdithes,

An associate i an entity over which the Group has signdficant influence, but not control o joint contral. Significant influence ks the power to panticipate in the financial and
operating policy decisions of the fmwestie but ks not controd or joint control over those policies.

Irwgstments in joint ventures and-associates are initially recognised a2 cest, which includes transaction costs. Subsequent 1o initial recognion, the casrying amount of the
investment is adjusted to recognise the Group's share of the prof or foss and other comprehensive income of the investes. Distributions received from the investes
reduce the @rrying amount of the investrnent, The Group's shane of the results of associates and joink ventures is recognised in profit or loss. The Group's shame of other
comprehensive income i recognised in ather comprehensive income,

Undealised gains arising from transactions with joint ventuwres and associates are elimanated against the camying amount of the mvestment 1o the exent of the Group's
mberest in the investes. Unsealised losses ane efiminated in the same way as unrealised gaing, but onty to the extent that there i$ no evidence of impairment.

The equity method is applied from the date on which significant influence or joint contrad commences until the date on which it ceases.

Critical Accounting estimates and judgements

The preparation of these consolidated financlel statements in conformity with the recognition and measurement principies of Ind AS reguires management 1o make
Juggements, estimates and assumptions, that affect the reported balances of assets and kabilities, the acoompanying dischodures and disclosures relating 10 contingént
liabilitses. a5 at the date of the consolidated financial statements and the reparted amounts of income and expanses for the yesrs presented. The estimates and associated
assumptions are basad on historical experience and other factors that ane considered 1o be relevant. Actual results may differ from these estimates. Estimates and
underlying essumptions ane reviewed on &n ongoing basis. Revisions Lo aotounting estimates are recognised in the period in which the estimates are revised and n any
future pericds affected, In particular, information about significant areas of estimation, uncertainty and critical judgements in applyirg accounting palicies that have the
mest significant effiect on the amounts recognised in the consolidated financial statements pertain to:

= Useful Lives of Property, Plant and Bquipment: The Group has estimated useful life of each class of assets based on the nature of assats, the estimated usage of the
assat, the operating condition of the asset, past history of replacement, anticipated technological changes, ete, The Group reviews the usefid life of property, plant and
eguipment g5 at the end of each reporting period, This reassessment may resu® in change in depreciation expensa o futwe periods. Refer nate 2.5 (&) for further details,

= Impairment Testing: Property, plant and equspment and Intangdles that are subject to depreciation) amortisation are tested for impairment perodically Inclsding when
events ocour or changes in circumstances indicate that the recoverable amount of the cash generating wnit i less than its carrying value, The recoverable amount of cash
generating units is higher of value-in-wse and feir value less cost bo sell, The caloulation involves usa of significant estimates and assumptions which includes turnover and
earnings multiples, growth rates and net margins wsed to caloulate projected future cash fiows, risk-adjustad discount rate, future economic and market condaions, Refer
Mote 3 and § for further detaidls,

Goodwill regresents the excess of the purchase price over the fair value of the identiflable net assets of acquired companies, Goodwill Is not amortized; instead, it &
tested for impairment at keast annually, The recoverable amount & determined based on valug in use or far value less cost 1o sell, whichever ts higher, of the cash
generating it 1o which it belongs. The calculations of recoverabie amount reguires the use of assumptions as diredly observabie market prices generally do not exist for
the Group’s assets. However, fair value may be estmated based on recent transactions on comparable assets, intemal models used by the Group for transactions
inwolving the same type of assets or other relevant nformation, Coiculation of vadue in vse i a discounted cash flow calculation based on continued wse of the assats m its
present condition, excludng polential exploftation of improvement or expansion potential, Refer Note S for further defalls.

= Income Taxes: Deferred (ax assets are mecognsed to the extent that it ks regarded as probable that deductible temporary differences can be realised. The Growp
estimates deferred tax assets and labilities based on current tax laws and rates and in certaln cases, business plars, incliding Management’s Expectalions regardng the
manner &nd timing of recovery of the related assets. Changes In these estimates may affect thee amount of defered tax abilities or the vakuation of deferred tax assets
and therelry the tae charge in the Statement of Profit and Loss, Refir Note 32 for further detalls,

Provision for tax Rabilities require judgements on the interpretation of tax legislation, developments in case laws and the potential outcomes of tax audits and spposls
which may be subjedt to significant uncertairty. Thenefore the aotuad results may vary from expectations resulting n adjustments to provisions, the vakuation of deferred
f2x assets, cash 2x settiements and thertfore the tax charge i the Statement of Profit and Loss. Rafer Note 32 for further detaits,

- Defined Benafit Plans: The cost of the defined benafit plans and the present value of the defined benafit obligation ane based on actuarial valuation-gigr
unilt credit method, An actuarial vakubtion involves making varkous assumptions that may differ from actual developments in the future. These inclug

the discount rate, futune salary incriases and mortality rates. Due to the complexities evalved in the valuation and its lang-term nature, 3 ge
highy sensitve to changes in these assumptions, All assemptions ane reviewed &t each Balance Sheet date, Refer Nobe 33 for further details,
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- Leases; Tiu Groug evaluates if an amangement qualifies to be @ lease &5 per the nequirements of Ind AS 116, identification of & lease requines significant judgment. The
Growg uses significant judgement i assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the ease tem a3
the non-cancefiable period of a lease, together with both periods covered by an option to extend the lease i the Group is reasonably certain to exercise Hhat option; and
puiuasm-.remdwanmmmwmmmwm&wﬁmmmmmmnmm.lnmmmmpﬁmmwmm
EXETCESE An option to extend & lease, or not to exencise an option 1o terminate a kease, It considers all relevant facts and circumstances that create B economic incantive
hm&wwmmmmmmmawmmwmmmumimmm.neﬁupmmmmlrmmmhw
non-cancellabie pericd of a lsase. The discount rte (s generally based on the incremental borrowing rate specific to the lease beng evaluated or for & portfolio of leases
with sirmdlar characteristics, Refer Note 4 for further detads.

= Fair value Measurement of Financial Instruments: The fair value of financial instriements that ane not traded 0 an active markat s daterrmined by uding valsstion
'berJ1quLﬁMmﬂv&sﬁﬂlrﬂmmuInﬂlesdacn'mnl'ameﬂnﬂhmakhgmnmmnmmlnrybasedmmtmitiﬂuexlitmatﬂleﬂahwe
Sheet date and in identifying the most appropriate estimate of fair value when a wide range of fair value measuremants are possible. Refer Mobe 34 for Turther dotads.

- Impairmient of Financial Assets: For frade recetvabies, the Group applies thir simplified approach permitted By Ind A5 109, which requines axpected Metime lossas to be
recognized from initial recognétion of the recetvables. The expected credit loss allowance is an estimate based on the ageing of the receivables that are due and rates
used in a provision matrix. (Refer Note 12)

- Contingent Liability. The management evaluates possible obligation that arises from past events whose existence will be confirmed only by the ooourmence or non-
ootumence of one or mone uncertain futine evants not whally within the control of the entity. The estimates of outcome snd financial effect ame detesmined by the
judgement of the management of the entity, suppiemented by experience of siméar transactions and, in some cases, reports from Independant experts and the
accompanying disclosures and disclosures relating to contingent labilities. Refer Note 37 for hurther detass.

Golng Concern

The Group and A5 et venture has eamed a profit of Rs, 4,030.33 millons and of RS, 476,58 milllons for the yesr ended March 31, 2025 and March 31, 2025
respectivily. The Group has accumulated losses of Rs. 12,391.33 millions and Rs, 16,443.06 millions for the year ended March 31, 2026 and March 31, 2025 respectivedy,
The Growp has net worth of Rs. £4,526.15 millisns and Rs, 36,049.88 millions at March 31, 2026 and March 31, 2025 respectivedy,

TMGm'.Iprsuus&madbmmlﬂﬂmmMWIIW&MMIWH}Im.]n“ﬂmwmmsmeﬁmmummqmm
uncertainties in the economac conditions, the Group as &t the date of approval of these financial statements has used internal and external sources of mformation and
basadmmrrmlmt&,mmmmummmﬁmm.mrlmmwmwmM!l,EUE,WC&mﬂaﬂranﬂm@ulhmmm
have tssued compulsorly convertible preference shares ("CCPS™) and have received the consideration amounting to Rs. 73,.333.35 milions, Accordingly, these financial
statements have been prepared on & 0oing concern basis,

Current [ Mon-current classification

All pssets and Habilities are classified Ino cument and non-cumment,

Azsats

An asset ks classified as cument whan it satisfias any of the follawing criteria:

[a) it is expected to be realised in, of is intended for sale or consumiption in the entity’s normal operating cycle;

(b} It is haid primarily for the purpose of being traded;

{c} It is expacted to be realised within twebse months after the balance shest date; or

{d) It & cash or & cash equivalent wless it Is restricted from being exchanged or used to setthe a Babllty for atiaast twetve months after the balance sheet date,

Cument assets inchde the cument portion of nor-curment assets,
All other asgets are classified as non-current.

Liabilities

A fabéy is classilied as current when & satisfies any of the following criteria;

(a] it I5 expected to be settied in the entity's normal operating cycle;

(&) it Is held primarily for the purpose of being traded;

() it is due to be settled within twelve maonths after the balance sheet date; or

(d} the Group does not hawve an unconditional right to defer settiement of the liability fior at keast 12 months after the reporting date. Tesms of a lability that could, at the
optian of the counterpasty, result in its settlement by the tssue of equity instrments do not affect its classification,

Current Babilities include cument portion of non-curment labilities.
All cther liabélities are classified 35 non-cufrent,

Operating cycle
DOperating cyche is the time between the acquisition of assets for processing and thelr realisation in cash o cash equvalints,

Eased on the nature of services and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Group has
ascertained fs operating cycle as 13 months for the parpose of current = non-current classification of assets and liabilities.
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2.5 Material Accounting Policies

a)

b}

L

dj

Forelgn currency transiation

{1} Functionad and presentation currency
The functional currency of the Group, A5 joint ventures and Its assooate s Indan Rupes,

(4} Transactions and balances
memtmmnmmummenm:mlWrmummmmmmmawgmmmnmmgﬂmmm
rizsulting from the settiement of such transactions. and from the translation of monetary assets and liabilities derominated In forelgn currencies at year end exchange rates
nmlwmmmtdwtmm.mmmhmmHmmmmlmmmmﬁwmﬂmmhmtmw
are attriputabie to part of the net investment in a fareign operation. A monetary fem for which settiemnent |s nesther planned noe likely b ooour in the foresesable future s
consigared as a part of the entity's net investment in that foresgn cperation, All other farsign exchange gains and 10sses ane presentid in the statement of prodit and loss
on & met basis within ather gains/losses),

{iil} Subsequent measurement
Foreign cumency transactions subsequently are accounted using the ewchange rates a5 at thet date and differance; If any, beétween the schange rates as at the
subsaguent date and the date of the balsnce sheet & recognised as income of expense in the Staternent of Profit and Loss.

(v} Fareagn Operations
The results and financial pasition of foreign operations (nons of which has the cumency of a hyper-inflationary economy) that have a functional currency different from the
presentation currency are translated into the presentation curmency as follows

 assats and liabilities for each statement of financial position presented are transiated at the closing rate at the date of that statement of finshcial possion,

" Wmmﬁrmmmdmﬂmhﬁmmmammmlmmrranslmdata‘wmmm{wiﬁsmlslsma
reasonabie appeosdmation of the cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are transiated at the dates of the
transactions), and

» bl resulting exchange differences are recognised in other comprehensive income,

Cash and cash equivalents

For the: purpose of presentation in the statement of cash Mows, cash and cash equivalents inchides cash on hand, deposits held at call with financial institutions, ather
m-m,hﬁmhmmmwmwmmhdmmhmemmmmmhmamtsnfmammaresmj-ectmm
insignificant risk of changes in vahse. Bank overdrafts are shown within borrowings in cument Eabities in the balance sheet.

Earnings per share

Basic eamings per share is computed by dividing the profit or loss after tax by the weighted sverage number of equity shares cutstanding dising the year adjusting the
bctu.lsElema'rtraralrMrmﬁedmﬁaﬂskqumnrdﬂdemlﬁﬂm&mﬂﬁusammmﬂm equity shares on compulisory convestibhe
instruments. Diuted eamings per share ts computed by dividing the profit | (loss) after tax as adjosted for diidend, interest and other charges to expense or income (net
of any attributable tawes) relating to the dilutive potential equity shares, by the weighted average rumber of equity shares considerad for deriving basic samings per share
adfjusted for the effects of all dilutive potential equity shares, Ordinary shares that will be ssued upan the conversion of a mandatorsly convertible instruments are inchsded
In the cakculation of basic eamings per share from the date the contract ts entered into,

Revenue recognition and other income

Revenee 15 recognised at an amount that refiects the consideration to which the Growp expects 1o be entitied in exchange for transferring the goods or services to a
customer Le. on transfer of control of the goods or service 1o the customer. Revenus from sales of goods or rendering of sarvices i net of Indirect tases, ratums and
esconts,

Income from operations-

Rooms, food and beverage and banquets: Revenue & recognised at the transaction price that is aliscated to the performance chligation. Revenve mchudes raom
revienue, fiood and beverage sale and Danquet services which is recognised once the rooms are occupied, food and baverages are sold and banguet services have boen
provided as per the contract with the Customer, Some contracts incude multiple performance: obligations; such s sale of food and beversges and rocen reverue. These
are considered as separate performance obligations as, the customer can benefit from the good or service on its own and the good or services are distingt within the
contesxt of the contract. Whire the contracts include multipie parformance obligations, the transaction price will be allocated to each performance obfigation based on the
stang-alone sefing prices.

Management and other operating fees: Management fees eamed from hotels managed by the Group are usualy under long-term contracts with the hotel owner.
Under the contract, the Group's performance oblfigation is to provide hotel management services and a bcense fo use the Compamy's brand name and other intaliectual
property. As compensation for such services, the Group is generaly enfitied to recshve:

Base fees: which are a parcentage of the revenues of properties,
Incentive fees: which are generally based on & measune of hoted profitabdity and
Marketing fees: which are generally based on room revenue of the propesties.

Entire consideration Le. {Base fees, Incentive fees and Marketing fees) is varlable consideration, as the transaction price is based on a pencentage of reveniie or profit, as
mrlMmu:act.Theﬁxwre:wlaeall‘mmammmh-mbmmmummtﬁumamummm,asmulmm
expect a significant reversal due to projected future hotel performance or cash flows in future periods,

tnstnmovwm:umuwmwmagmamﬂs,uu:wummmmmmhmmmmmmmmuummmm
These costs prmarily consist of business promotion, payrol, travelling and related expenses at managed propérties where the Group ts empioyer of the emplopees 8t tha
mwmmhmmwMnﬁhhﬁhemt!.asp'mdedfwlnwmm;ﬂﬂmmmmmﬂmﬂwmtInmepemd
it incur the related reimbursabile costs, which it recognize within the “Management and other operating fees” under Revenue from operstions capticn of s Statement of
Profit and Loss,

Membership Fees: Hmmhfeemmmmimwmmmrmwmmwmmmmﬂmwmmm
over a period of time, revenue is recognised at the allocated transaction price on a time-propartion basis.

Manpower services: Manpower sarvices conssts ol Income related to supply of skilled manpower. The performance cblightion for manpower services (s satisfied ovier
thee: period of time.

Dﬂhul-llilldlﬂﬂim=InmuﬁmbnmmtmmmmtmImhﬂlﬁﬁ@lm.mﬂﬂdﬂsmﬂﬂdﬁﬁdﬂwm,ﬁmmm
been recognised by reference to the time of service rendenad,
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e)

Space and shop rentals:

Rentals basically consists of rental revenue eamed from istting of spaces for retadl and office at the properties, Reverwe s recognised over the tenure of the lease/service
agreement an a straight Ine basis over the term of the lease, except where the rentals are structured to increase in line with expected ganeral inflation, and except where
there is uncertainty of ulimate colisction,

Contract Balanoas;

A contracl asset vie, unbiled revenue ts recognized in respect of those performance obligations whene the conbrol of thi: goods or senvioes hive besn transfemed to the
buyer or Custormer, and only the act of Invoicing ts pending. The Group has uncondbianal right in resspect of such receivables,

A confract kability & the cbligation to transfer sarvices o a customer for which the Group has received consideration fram the customer. If & customer pays conskderation
before the Compary transfers goods oo services to the customsr, a contract labilty & recognised when the payment is made, Contract llabilities are recognised: as
revenue when the Group perfonms undes the contract,

Tnberest income
Interest income ks recognised on a time proportion basis taking inta account amount outstanding and using effective ntevest rate method,

Gowernment grants
Grants from the government. are recognised at their fair value where thene is a reasonable assurance that the grant will be received and the Group will comply with all
attached conditions.

Property, plant and equipment

Froperty, plant and eguipment ane stated a8 cost which inchudes capitalised borrowing costs, less accumuiated depreciation (other than freshold tand) and accumulated
mpaiment insses, I amy,

Al property, plant and equipmant are initially recorded at cost. Cost includes the acquisition cost or the cost of construction, incluging dities and non-refundable tes,
expenses deectly related to bringing the asset fo the location and condiion necessary for making them operational for their intended se, Initial estimate of costs of
disenantiing and remaving the item and restoring the site on which it is located Is also included i there is an obligation to restore it.

Subsaquent expengiture relating to property, plant and equipment is capralised only when it s probabie that Tuture economic benefits associated with these will Aow 1o
the Group aad the cost of the ibem can be measured reliabdy.

An a5set’s Camying amount is written down immediately 10 13 recoverable amount if the assed’s carmying amount is greater than its estimated recoverable amount.
Depreciation Is chargad to the Statement of Profit Bnd Loss 50 as to expense the oost of assets (other than freehold land and properties under construction) less. their
residual values over their useful lives, using the straight ine method, as per the useful ife prescribed in Schedule T to the Companies Act, 2013 except i respect of the
foliowing categorias of assets, in whose case the life of the assets had been re-assessad as under based on technical evaluation, Bking into pocount the nature of the
assel, the estimated usage of the asset, the operating conditions of the amset, past history of replacement, anticipated technological changes, manufacturers’ warranties
a0l rainbenance support, etc:

The useful Ives have been determingd 25 per the wseful life prescribed in Schedule 11 to the Companies Act, 2013 or as per technical assessment. The residual values are
ot more than 5% of the onigingl cost of the asset,

Based on the above, the estimated weful lives of the property, plent and equipment are as follows:

Category of assets Useful life as per Schedule I1 (in Useful life as per technical assessment {in years)
years}

Bulldings 60 yaars 60 years

PFlant and machinery 15 years 3 years to 15 years

Plant and machinery - Windmill 25 years 25 years

Leasehold improvernents e Lowor of hease term or useful e

Furniture and fixtires 8 years B years 0 15 years

Offece: equépment 1 to 5 years A5 per Schedule T1/ 5 years

Computers 3 years his per Schedule 11 f 3 years

Dials processing units 5 years A per Schedule 11 1 & years

Wiethices G yirs As per Schedule 1T 6 10 & years

Freehcid land & not depreciated. The assets’ useful lives and residual vales are reviewed a1 the Balance Sheet date and the effect of any changes in estimates are
Becounted for on @ prospective basis. An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits sre expected to arise
from the continued use of the asset, Any gain or kss arisnd on the disposal or retrement of an #em of praperty, plant and equipment is determined as the difference
between the sales oroceeds and the caerving amount of the asset and is recoanised in the Statement of Profit and Loss.

On transition to Ind AS, the Group has elected to fair value its property, plant and equipment recognised as of April 1, 2022 (transition date) in the entities. whare the Ind
AS was implemented for the first time ard used that fair vakue as the deemed cost of the property, plant and equipment.

Capital work-#-progress (CWIP} represents projects under which the propenty, plant and equipment are not yet ready for their intended use and e carried at cast
determined as aforesald. CWIP represants expenditune incurred on construction, development, renovation or expansion of Hotelsiresorts that is not wet ready for its
Intended use. CWIP is recognised 8% an asset when it is probable that future ecoromic benefits will flow to the Group and the cost can be reabily measured. CWIP is
measured at cost, which comprises of cost of land development, construction cest, plant & machinery, directly altributable costs such as employes benefit expense,
architectural, désign, project management, interior design, installation, testing commission, bomowing cost capitalised as per Ind AS 22,

Sutsequent expenditure relating fo property, plant and equipment and capital work in progress is capifalised only when it is probabie that futwe economic benefils
associated with these will fiaw to the Group and the cost of the ftem can be measured reliably,

Investment properties

Investment properties, peincipally office buildings, sre held for long-term rental yields and are not accupied by the Growp. They are carried at cost, Ivestment properties
ae depreciated using the straight-Bne method to aliocate the cost of assets over their estimated useful lives, Subsequeent to initial recognition, investment property is
mepsuned at ot less acoumulated depreciation and accumutated impairment losses, i any, Investment properties generally have uwseful lives of B0 years for building and
lend is not depreciated. The useful lives have been taken &5 per schedule Il Investment property Is measured initially at its cost, Including related transaction costs and
whena applicable borrowing costs. Subsaquent expenditure ts capitalised only when future economic benefits assoriated with the expenditure will flow 1o the Group and
the cost of te lbem can be measured refiably. All other repairs and maintenance coss Bre cxpensed when incumed. When gart of an investment property is replaced, the
cimying ameunt of the replaced part is derecognised. Investment properties under construction are carmied individually at cost less impairment, i any. Impaiment of
Investment properties is detarmined in aocandance with policy stated for impairment of assets.




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited”™) {fermerly known as "Schioss Bangalore Private Limited™)
Notes to consolidated financial statements
[AB mmounts are in Rupess millions except a5 otherwise stated)

al

h}

Intangible Assats and Goodwill

Entangitie xisets inchude cost of acquired softwane and dessgns, cost incurmed for development of the Group's website, certadn contract acquisition costs, brand, Goodwl
and marsagement contracts. Intangile assets are initislly measured at acquisition cost inchuding any directly attributable costs of preparing the asset for its ntended use
and are carred at cost less accumulated amartisation and acourmulated impairment losses, Expendiiune on projects whach are not yet ready for intended use are carried as
Intangible assets under development. Intangible assets with finite lives are amortised over their estimated iwseful life and assessed for impairment whenever there is an
indication that the mntangide asset may be impaired. Intangible assets with indefinite useful lives are tested for impaiment at least annually, and whenever there is an
indication that the asset may be impaired,

Intangibde Bssets are amonized on & sraght-ling basis over the period in which economic benefits will be derived from their use. The amortisation pericd snd the
amortisation method ane reviewed stieast each fmancial year end. IF the expected wsefid ife of the asset & significantly different from previous estimates, the
amortisation period ts changed acoordingky.

Goodwill on acguisitons of business Is included In Intangible assets note. Goodvdll is not amoetised but it 15 tested lor impairment annually, or more frequently I events or
changes in cecumstances indicate that it might be imgpaired, and Is camed at cost less accumulated Impairment losses. Gains and losses on the disposal of an entity
inchude the carmying amount of goodwill relating to the entity sold. Goodwill |5 allocated to cash-gererating units for tha purpose of impalrment testing. The allocation is
made to those cash-penerating Lnits or Groups of cash-penerating unils that are expected 1o benefit from the business combination in which the goodwill arose,

Based on the above. the estimated useful ves of the intangible assets are as follows;

Category of assets Useful ife (in years) |
Coumputer soltware G years
filght to access the parking space £ years
Brand 5 years
Managemnent contracts 5 years or terms of the contract
‘Wedisite 3 years
(Capstomer relatinnship 5 years

Impairment of assets

Assets that are subject to depreciation and amortisation are reviewed for impairment pencdically inchsding whenever everts or changes in circumstances indicate that the
camying amount may not be recoverable. An impairment loss i recogrised for the amount by which the asset's camying amount gxceeds it recoverable amount.
Recowerable amount is the higher of falr value less costs of disposal and value In use. In assessing value in use, the estimated future cash fiows ane discounted 1o thes
present value using & pre-tas disoount rate that reflects curment market assessments of the time value of money and the risks specific to the asset for which the estimetes
of tuture cash flaws have not been adjusted. Where the asset doss not generate cash flows that s independent Irom other assets, the Group estimates the recoverable
amount of the cash generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be klentified, corporate assets are also allocated
to indivicual cash ganerating units, or otharwise they are allccated to the smalfest group of cash-genarating units for which a reasonable and consistent adlocation basis
can be identified,

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the camying amount of the asset (or cash-generating
unit} is reduced to #s recoverable amount. An impainment loss Is recognised immedistely in the Statement of Profit and Loss, When an impairment kass subseguently
reverses, the carrying amount of the asset {or a cash generating wnit) Is Increased to the revised estimate of s recoverabli amount, but 5o that the increased canying
amount does nob exceed the carrying ameunt that would have been detenmined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
wears, A reversal of an impaiment lass for non nancial Bssets other than goodwill is recognised immediately in the Statement of Profit and Loss to the axtent that B
eliminates the impaimment kss which has been recognised for the asset i pror years,

Income tax

Income tax expansa comprises rurrent tax expanse and the net change in the deferred tax assat or fiability during the year, Current and deferred tax are recognised in the
Sratement of Prof snd Loss, excepl when thiy relabe 1o Rems that ere recognised in Other Comprehensive Income or directly in equity, in which Gase, the current and
deferred taxang also recognised in Other Comprehensive Income or denectly In equity, respeciely,

Current tax

Current tax expenses are accounted In the same perod to which the revenue and expenses relate. Provision for cument income tax s made for the fax labdlity payabla on
taxable income after considering tax allawancas, deductions and exemptions determined in accordance with the applicable tax rates and the prevaiing tax [aws.

Current tax psseds and curent tax iabilities are offset when thene is a legally enforceable right to set off the recognised amounts and there is an intention 1o settie the
astet and the labilty on & net basis,

Deferred tax

Defered tax is recognised using the balance sheet approach, Deferred tax assets and liabilties ane recognised for deductibie and taxable temporary diferences arising
betwaen the tax base of assats and Habilites and their carying amount in financial statements, except when the deferred tax arises from the inftial recogniion of
goadwill, temparary diferences refsted to investments in subsidiaries to the extent that the Groug is able to control the timing of the reversal of the temporary differences
and It Is protable that they will not reverse in the foreseeable future; and an asset or labdty in & transaction that is not @ business combination and affects neither
accounting nor tasable profits or Joss and does not ghve rise to equal taxable and deductible temporary differences at the time of the transaction. Deferred tax assets ane
recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it & probabie that future tecable profit will be avadiable
against which they can be used. Future bacable profits ane determingd based on the reversal of relevant taxable temporary differences. If the amount of txable
temporasy differences is insufficient to recognise a deferred tax asset = full, then future toable profits, adjusted for reversals of existing temporary differences, ane
considered, based on the business plans of the Group. Defered tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realised; such reductions are reversed when the probabliity of future texable profits improwves. Deferred th Rebilities and 25sels are
measured at the tax rates that are expected to apply in the period in which the abiity is settled or the asset realsed, based on tax rates [and tax laws) that have been
enacted or substantially enacted by the end of the reporting period. Deferned tax assets and liabilities are offset when there B & legally enforceabla rght to set off cement
2y assels against current fa liabilities and when they relate to income tRees levied by the same fEcaton authority and the Group intends (o seltle is current tas assets
and liabilities on a net basis.
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Employes benefits

Short term employee benefits

Al ermployes benefits that are expected to be settied wholly within twele months after the end of the period in which the employees rendér the related service are
classified as short-term employee banefits. These benefits include salary, wages and bonus, short term compensated absences such as paid snnual leave and sickness
feave, The undiscounted amount of short<term employee benefits (Inchuding compensated absences) expecied to be paid in exchange for the services rendered by
emplovess & recognized as an expense during the period of rendering of service by the employee, The cbligations are presented as current fabities in the balance sheet
If the Company does not have an unconditional fght to defier the settiement for at keast twelve months after the repoding date,

Long term employes banafits
Defined contribution plans

A dafined contribution pian & a post-employment benefit plan under which an enbity pays fixed contributons nto a separate entity and will have no legel o constructive
ochligaticn topay further amounts, The Group's contribution 1o peovident fund and empioyee state insurance scheme are corsidered &< defined contribution plans and are
recognized as an expense when employees have rendered service entitling them to the contributions.

Defined benelTt plans

The Group's gratuity scheme is a defined benefit plan. The. Group’s net obligation in respect of the gratully benefit scheme is calculated by estimating the amount of
future beneft that employees have eamed in retun for their service in the cument and prior periods; that benefit is decounted 10 determing 85 present value and the fak
wahee of any plan 25415 dre degucted,

The present value of the obiigation under such defined benefit plan i determined based on actuaial valuation by an indepandent actuary using the Projected Unit Credit
Methad, which recognizes each period of service as giving rise to addithanal urd of employiee benefit eatitlermnent and measuwres each unit saparately to build up the finad

abigation.

The chligation is measened at the present value of the estimated future cash fiows. The discount rates used for determining the present valug of the obligation under
defined bensfit plan, are based on the market yields on government securities as at the balance sheet date, When the caloulation results in @ potential asset for the
Comparry, the recognised asset is Smited to the present value of any economic benefits availakie in the form of refunds from the plan or reductions in fulure contributions

to the plan ("the assat ceiling”).

Past service cost represents the change in the present valee of defined benefit obbgations resulting from plan amendments or curtadiments, inchuding thase arsing on
account of changes in applicable labour ws and neguiations (such as the implementation of new labour codes),

Tha net interest oot is caloulated by apolying the discount rate to the net balance of the defined benefit obigation and the fair valse of plan assets. This cost & included
In employee benefit expance in the Statement of Profit and Logs.

Femeasurement gains and losses arising from experience adjustments and changes In actuarial assumptions are recognized in the penied in which they ocour, dinectly in
other comprehensive income. They are mcluded in retained eamings in the Statement of changes in equity &nd in the Batancs Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immedsately in statement of profit and oss
as past service cost,

Other long-term employee benefits
Compensated absences

Thi employees can casry forward a portion of the unutilisad accrued compensated absences beyond twelve months and utilise it in future Serdce periods oF received cash
compensation on temmination of employment bt alsa during service period 25 per category of employess and policy of the Group, The Group recods ohligation for
compensated absences i the period in which the emplovee renders senvices that increase this entilement. The obligation s measured on the basis of indeperdent
actusariad valuation using the Projected Unet credit method. The disoount rates used for determining the present value of the liability is based on the market yields oo
Government sacurities as at the balance shest date. Remeasurements ac a result of experience adjustments and changes in actuarial assumptions are recognised in the
statement of profit and loss.
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Inventories

Stock of food and beverages and stores ard operating supplies are carried at the lower of cost (computed on & welghted average basis) or net realisable valee, Net
realisable value is the estimated seffing price in the crdinary course of business lass the estimated costs of completion and the estimated costs necessary bo make the
sale. Cost ircludes the falr vatue of consideration paid inchading dutles and taxes {other than those refundable), inward freight and other expenditure directly sttributable
to the punchase. Trade descounts and rebates are deducted in determining the cost of purchase,

Provisions, contingent liabilities and contingent assets

Prowisions are recognised when the Group has a binding present obligation. This may be either legal because It derives from 8 confract, legesiation or cther operation of
law, oF constructive because the Group created valid expectations on the part of thind parties by accepting certain responsibdities. To record Swuch an obligation it must be
probable that an outfiow of resources will be required to seftle the obligation and 2 reliable estimate can be made for the amount of the obigation. The amount
recognised a5 a provision and the indicated time range of the outfiow of economic banedits e the best estimate (maost probable outcome) of the expenditure required to
sattie the present obdigation at the talance sheet date, taking into account the risks and undertainties surrcunding the obligation, Non-Current provisions are discounted
for giving the effect of time value of money.

Contingent Rabilities mre disclosed when there B a possile obligation arising from past events, the existence of which will be confirmed ondy by the soourrence oF nn-
oecwrence of one or more wncertain fulure events not whally within the control of the Group o a present obligation that arises from past events where It is either not
prubable that an outfiow of resources will be requined to settle the obligation or & relable estimate of the @mownt cannol be made,

A contingent gsset is not recognised but disciosed in the financial statements where an inflow of economic benefit & probabla.

Prowisions, contingent assets and contingent Eabilibes are reviewed at each balance sheet date,

Financial instruments

(i) Classification
The Growp classifies its financial assets In the foliowing measurement categories
= those (o e measured sulsequently at fair value {either through other comprehensive income, of throwgh profit or loss), and
« those to be measured al amortised cost,
The: class#fication depends on the entity’s business model for managing the financial assets and the contractual terms of the cash fiows.
For assets measured at fair value, gains and losses will either be recorded in profit o loss o other compeehenshe income,

(i) Recognition
Reguldr way purchases and sales of financial assets are recognised on trade-date, baing the date on which the Group commits to purchase or Sali the financial asset.

{iil) Measurement

AL initial recognition, the Group measunes B financial asset ot it fair value (trade recevables & measured at transaction price)} phis, in the case of a financlal asset nof at
fair value theough profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset, Transaction costs of financial assets carried ak fair
value through profit or loss are expensed In statement of profit and koss.

Financial assels with embedded derivatives ase congidenad in their entinety when determining whather their cash flows ane solely payment of principal and interest.

Debt Instruments
Subsequent measurement of debl instrements depends on the Group's business moded for managing the asset and the cash flow characteristics of the assal, Thane pre
thrés measurement categoies into which the group classifies 8% debt instnements:

= Amortised cost: Assats that are held for collection of contractual cash flows where those cash fows represent salely payrnents of principal and interest are measured at
amorised cost. Interest income from these financial assets i includad In Other Income using the effective interest rate method. Any gain or loss arigng on derscognition
B recognised directly in satement of profit and loss and presented in cther gains/{losses), Impairment osses are presented as separate line ftem 0 the statement of
prodit and loss,

= Fair valwe through other comprahensive scome (FYOCT): Assets that are held for collection of contractual cash fows and for selling the financlal assets, where the
assets’ cash flows represant solety payments of principal and interest, are measured at PVOCT, Movernents in the carrying amount are taken throwgh OC1, except for the
recognion of impairment gains of osses, interest income and foreagn exchange gains and losses which are recognised In statement of profit and logs. Whesn the financial
assel i derecognised, the cumulative gain or loss previously recognised in OCT 18 reclassified from equity bo profit or foss and recognised In other gains/ilosses). Intenest
income from these financial assets |s included = other income using the effective intéredt rate method. Foreign exchange gaing and losses are presented in other
pains/(losses) and impairment expenses ane presented as separate ine item in staterment of profit and loss.

= Fair vakie through profit or loss: Assets that do not meel the criterss for amortised cost o FYOCT are measured at fakr value through profit or loss. A gain or boss on a
debt investment that is subsequently measured at fair value through profit or loss Is recognised in statement of proft and less and presented nef within other
pans/{losses) in the pedod in which it arfses. Interest income from these finandal assets is included in other income,

Equity instruments

The Group subisequently measures &l equity investments a8 fair value, Where the Group's management has elected o present falr valse gains and losses on equity
Investments in other comprefensive income, there is no subsequent reclassification of fair value gains and losses to profit or lass following the derecognition of the
Imvestment, Dévidands from such investments are recognised in statement of profit and koss as other income when the Group's right to recelve payments & established.

Changes n the fair value of inancial assets a1 Fair value throwgh profit or loss arie recognised i other gainy {losses) in the statement of profit and koss. Impairment losses
{and reversal of impairment losses) on equity ivvestments measured at FYOCT are not reported separately from other changes in Tair vislees,

Compound financial instruments

Compound financial nstrements issued by 1he group compeises convertible debentbures and compusorily convertible preference shares denominated in Rupees. The liability
compenent of compound financial instruments is nitialy recognised st the fair value of & simiar liabilty that does nol have an equity comversion option, The eguity
component & initially recognised at the difference between the fair value of the compound financial instrument s & whole and the fair vatuee of the liability component.
Any directly attributable transaction costs are allocated to the Rabdity and equity compenents in proportion to thelr inltial carmying amounts. Subsequéent 10 nitial
recognition, the Tisbility component of & compound financial instrument 5 measured 81 amortised cost using the effective interest method. The: eguity companent of 2
compound friancial instrument ts not remeasured subsequentty, Interest related to the financial Babiity is recognised in statement of profit and loss (uniess it qualified for
nclusion i the cost of an asset). On comversion at matueity, the financial sability is reclassified to eguity and no gain or loss & recognised,

Trade and other receivables

Trade recenables are measured at thew transacbon price unkess |t contains @ significant; financing component in- accordance with Ind A5 118
embedded in the contract. They are subseguently measured at amartised cost using the effective interest methad, less loss allowance.
mh&mmmmﬂwInlthlfatfarmlnpuwmmmmm:mmmmmwmammmﬂEsbssa Al
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Classification & measurement of financial liabilities
Trade and other payables

Trade payables are initialy measured at far valus, and ane subsequenthy measured at amonised cost, using the effective interest rate method. If payment is expected (n
one year ar bess, they are classified as current liabilities. If not, they are presented as nan-current liabilities.

Borrowings

Borrowings are recognized initially at fair valie, net of transaction costs incured, Bomowings are subsequently carried at amortised cost. Any difference between the
procesds (et of transaction costs) and the redemption value 19 recognized in the statement of profit and loss over the period of the bormowings using the effectie
mterest rate method.

Bormowings are classfied as nan-curent laliies if the Group has 2n unconditional rght to dafier settiement of the lability for ac least 12 months after the statement of
financial postion date. If not, they are presented under current Dormowings.

Covenants that the company s reguired to comply with, on or befone the end of the reporting period, are considered in dassifying koan arrangements with covenants as
current or ner-current, Covenants that the company is required to comply with after the reparting period do ot affect the dassification,

Derecognition of financial ssset & financial liablities

A finencial aset {or, @ part of a financial asset) is pamarily denecognized whan:

{1} The contractual right to receive cash fiows from the finenclal assets expire, or

(i) The Group transfers the fingncisl assets or @S right to receive cash flow from the financial assets and substantially all the risks and rewards. of ownership of the assat
fo another party,

4 Tinancial Eability (or, 3 part of financial Rabifity) & derscognized when the obligation specified in the contract is dischamed o cancelled or expires,
Gain or loss on derecognition

Gain of loss on derecognitien of a financial asset or Rabiity measured 8t amortised cost ts recognized in the statement of comprehensive mcome at the time of
derecognition. Derecognitien gain/loss on financial assets ofher than eduity instruments measured at FYOC] & recycied to profit or loss, Gain or i0ss on denecognition of
equity instruments measured at PVOCT is never recycled to profit or loss.

Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with 15 debt Instrurnents canmied at amortised cost. The impainment methodology
epplied depends on whether thene has been a significant incréase in credit risk,

For trade receivables, the Group epplies the simpified approach permétted by Ind AS 108, which requires expected lifetime losses to be recopnized from initial recognition
of the receivables. The expected credt loss allowance & based oo the agsing of the receivables that are due and rates used in 2 provision matrix. For other financial
assets {not being equity instruments or debt instruments measured subseguently at FVTPL) the expected credit losses are measured 2t the 12 manth expected credit
Ioksas of an amount equal to the Ifetime expected credit losses i there has been a significant increase in cradit risk since initial recognition.

Offsetting of financial assot and liabilities

Financial assets and labilities are offset and tha net amaount reparted in the balance sheet where Group cumently has a legally enforcesble nght to offset the recognized
mmaunts, and there & an intention 10 sattle on a net basks or realize the asset and settle the Bability simuBaneously,

Loaztes
Ag b fessoe

nnmcepmnofagmmmmmrﬂwltmmam.nmmmammmummqurmtmmﬁmmﬂm Iﬂmtlmﬁm
for a period of time in oxchange for consideration, The right to use the assat and the ocbigation under the lease 10 make payments are recognised in the Group's
staternent of financial position as a right-cf-use asset and a lease lability.

Right of use assets

The right-af- use assat recognised at lease commencement inciudes the amount of lease liability recognised, initial direct costs incured, and lease payments made af or
bfore the commencement date, kess any lease Incentives recebeed, Right-of-use assets are depreciated over the sharter of the asset’s sstimated useful ¥fe and the lease
term, Right-of-use Etsets ane slso adjusted for any re-measwremant of lease liabilites and are subject (o Enpairment testing. Residual value 5 reassessed prnualy,

Lease Liabilities

The lease Hisbility &5 initially measured 2t the present value of the lease payments to be made over the lease serm, The lease payments include fived payments (ncluding
‘in-substance fixed’ payments) and variable lease payments that depend on an ndex or a rate, less any dease incentives recevable, lease payments in an opbonal rengwal
penind if the Group is reasonably cartain to ewercise an exbension option and payments of penalties for terminating the lease, If the kease term refleds the svercise of an
ailion o terminate the lease. 'In-substance flued’ payments are paymends that may, in form, contain variability but that, in substance, are ungvoidabie. In caiculating the
present value of [sase payments, the Group ses its inremental barmowng rate at the lease comméncenient date ¥ the imerest rate implics in the lease i not readily
determinable,

The lepse term includes periods subject to extension options which the Group ts reasonably cerfain (o exercise and excludes the effect of early termination options where
the Groug is reasonably certain that |t will not exerciss the option. Minimim kease payments inchade exércise price a purchase opticn If the Group is reesonsbly certain it
will purchase the underhying asset after the lease term.

After the commencement date, the amount of lease liabilties s increasad to reflect the acoretion of interest and reduced for lease payments made. In addition, the
carrying armount of lease labiltes is re-measuned il there i 2 modification, a change in the lease term, & change in the ‘in-substance fixed” lsase payments or a5 & resl
iof & rent revesw or changa in the refevant index or rate,
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varlable lease

Variahle lease payments that o not depend on 80 indix of 2 rale are recognised as an expense in the period over which the event or conditson that tnggers the payment
QOIS

Short-Term Leases and Leases of Low-Value Assets

The Group has opted not to apply the lease accounting model to keases of low-valee 255618 o leases which have B lease 1efm of 12 months of less and don't contain
purchase option. Costs assocated with such leases are recognised as an expense on @ straight-line basks over the lease term,

Disclosure of lease liabilities and right of use assets in balance sheet
The Group presents right-of-use assets that do ot meet the definition of investment property” and ‘property, plant and equipment’ separately in the balance sheet and
leaze Kahdities separately in the balance sheet within 'Fnancial Liabéties”.

ii. Asa lessor
Leases for which the Group i a kessor s classified a5 a finance or oparating lease. For operating leases, rental income i recognized on 2 straight line basis over the tarm
of the reievant lease,

lii. Classification of lease

To chasssfy each lease the Group, as a lessor, makes an dwierall assessment of whether the lease transfers substantially ail of the risks and rewards incidental to ownership
of the underlying asset. If this i the case, then the lease is a finance lease, if not, it Is 8n cperating kease. As part of this assessment, the Group considers certain
Indicators such as whether the kease is for the major part of the economic life of the asset.

Borrowing costs

General and specific bomrowing costs that are dinectly attributsble o the acquisition, construction or production of 2 qualiying asset are capitalised during the penod of
time that is required to complete and preparne the asset for its intended wse or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, Investment income eamed on the temporary Investment of specific bormowings pending their expenditure on qualifying assets is
deducted from the borrowing costs efigible for capiaiisation. Other bofrowing costs are expensed in the period in which they ane ncumed,

Business cambination

The acquisiton method of accounting Is used to acoount for all business combinations, regardless of whether equity irstruments or other assets are acquired. The
acquisition date s the date on which controd ts transferred 1o the acguirer. Judgement (s applied in determining the acouisition date and determining whether contral is
transherred from one pary o anothar.

The excass of the consideration transferred over the far value of the net dentifiable assets acquired s recorded as goodwill. The oost of acquisition also includes the fair
value of any contingent consideration. [dentifiatie assets aoquired and Ratilities and contingent liabsties assumed In @ business combdnation are measured initially a2 their
fair vl on the date of acauisition,

Goodwill i not amortised but it |5 tested for impairment annually, or mare frequently If events or changes in circumstances indicate that @ might be impaired, and s
carried at cost less accumalated impakrment losses.

Commaon costrol business combination refers o & business combination involing companies & which a3l the combining companses ane vltimately controlied by the same
party or parties bath before gnd afer the business combination, and that conbrod is nob trensitory, Business comibinations Involving companaes or businesses under
cormmen control have been accounted for using the pooling of interest method. The assets, Fabilities and reserves of the combining companies are reflected at ther
carrying amounts. No adpustments have been made ta reflact fair values, or 1o recognise any new as5ets or liabilities,

Thee financial information in the consolidated financial satements in respect of prior peficds have boen restated as if the busness combination had oocurmed from the
beganning of the earliest period presented in these corsolidated fnencial statements, smespective of the actual date of the combination. However, if business combination
had ooowred after that date, the pricr pericd information has been restated anly from that date,

The difference, if sy, between the purchase cordideration paid gither in the form of shane capital or cash or other assets and the amount of share capital of the entities
acquired is transferred to capital reserve in case of credit balance and common control adjustment deficit sccount in case of debit balance and presented separately from
ather reserves within equity.

Hon-controlling interest in the net assets of the consolidated subsidiaries consists of;

a) The amount of equity attributable to non-controlling shareholders at the date on which the imvestments in the subsidiary companies were made;

b} The non-controlling share of movements in equity sance the date the Parent-Subsidsary relationship comes into existence.

The totad comprehensive income of subsidiaries is attnbuted 1o the owners of the Company and to the non-controliing Interests even i this results in the non-controlling
interest having defick balance.

The Group evaluates whether an acquisition represents & busingss combination or an asset acquisiton in accordance with Ind AS 103,

&-sek of activities and assets is considered a business when i includes, at a minimurm, an nput and a substantive prodess that together significantly contribute to the
ability to create outputs.

Acquisition of assets

The Grovp sssesses each aoquisition under Ind AS 103 to determing whether i & a business combination o an assel acquisiion. The optional concentration test &
typicaly applied to-a single identifiable asset o group of similar assets, Where classified as an asset acguisition, the total consideration (inclugsng liabilities assumed) &
allpcated to identifizble assets and kabilities on @ relative fair value basks; transaction costs are capdtalised, and no goodwill or bargain purchase gaing are recognised,
These assets primarily Bssessed Bs property, piant and equipment and are componentised and depreciated in accordance with Ind AS 16.

Statement of cash flows

Cash flows from operating activities are reported using the: mdeect method, whereby profity (loss) before tax 15 adjusted for the effects of ransactons of non-cash natune
and any deferrals or accruats of past or future cash receipls of payments.

Events after reporting date

Whers events occurming after the balance shest date provide evidence of conditions that existed at the end of the reporting period /Jhe-4mps cet]elfends is adjusted
in the: financiad statements. Otharwisa, events afier the balance sheet date of material size or nature ar only disciosed,
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v)

Segment Reporting

Opersting segments are réported 0 & manner consEtent with the intemat reparting provided 1o the chief cperating decision maker, The management assesses the
financial performance and pasition of the group and makes Srstegic decsions, The chief operating decision maker is Boand of Directors of the Company. Refer Note 40
for segment information presented,

Exceptional items

Exceptional items are discinsed separataly in the financial statements where it ks necessary 10 do 50 to provide fusther understanding of the financial performance of the
Company, These are malerial items of income or expensa that have to be shown separately due to their nature or Incidence,

Recent pronouncements

The Ministry of Corporate Affairs vide notification dated May 07, 2025 and August 13, 2025 notified the Companies (Indian Accounting Standands) Amendment, Rules,
2025 and Companies (Indian Accounting Standards) Second Rmendment Rules, 2025, respectively, which amended certain acceainting standards (see balow), and are
effective for annlal raperting periads beginning on or afier April 01, 2025;

Classification of Liabilitics as Current or Non-current and Non-current Liabilities with Covenants — Amendmants to Ind AS 1

As a result of the adoption of the amendments to Ind AS 1, the Company changed its accounting policy for the classfication of

“Besrowings ane classified as current liabifities unboss, at the end of the reparting period, the compary has & right to defer selﬁenmtnl'melmm'alievnﬂll months
after the regorting period.

Cowenants that the company is reguired 1o comply with, on er before the end of the reparting period, are considered in classifying ioan arrangements with covenanis as
current or non-cument, Covenants that the company is reguingd o comply with after the reporting period do not affect the classifcation,”

This new poiicy did not sesult in a change in the cassification of borowings. The Company did not make retrospective adjustments a5 a resull of adogling the
amendments to Ind AS 1,

Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107

Az a result of the adoption of the amendments 1o ind AS 7 and Ind AS 107, the Company does not expect material impact of these amendments in its financial
aatements.

International Tax Reform - Pillar Two Model Rules — Amandments to Ind AS 12
“The Group & not within the scope of the OECD Plllar Two Modsl Rules, a5 Pifar Two beghslation has not yet been enacted in any of the jurisdictions in which the company

opErates.

Lack of Exchangeability — Amendments to Ind AS 21
The amended Ind AS 21 have added requirements to help entities 1o debenming whether 2 cummency 5 exchangeable into ancther currency, and the spol exchange mate 1
use where It is not. These amendments did not have any material impact on the amounts recognised in current periods and are not expected to significently affect the
future pericds.

Recent Indian Accounting Standards (Ind AS) Issued not yet effective

Classification of Liabilities as Cument or Non-curment and Non-cument Liabilities with Covenants — Amendments to Ind AS 1

This armendment also inchsdes specific provisions that will take effect for reparting pariods beginning on or after April 01, 2026, s cutlined below,

Linder the existing Ind AS 1, where there is a breach of a material provision of a long-term jocan armangement on or before tha end of the reporting period with the effect
that the liatdity becomiss payable oo demand on the reporting date, the entity does not ciassify the liabifity s curnent, if the lender agreed, after the reporting period and
before the approvad of the financial staternents for Bsue, not to demand payment as a consequance of the breach.

However, the amended requirements stiputate that entities will no langer be permitted to consider lender waivers that are granted after the reporting date but before the
financial statements are appraved for the purpose of classfication of loans, This amendment is required to be applied retrospectively In accondance with Ind AS 8.

The Group does not expect this amendment to have an  mpact on its opeatons or inandial stalements.
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Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly known as "Schloss
Bangalore Private Limited™)

Motes to consolidated financial statements

{All amounts are In Rupees in millions except otherwise stated,

4 Leases

(i) The balance sheet shows the following amounts relating to leases:

* | Asat March 31, As at March 31,
Particulary 2026 2025
Right-of-use assets
- Building 2,672.41 2,597,397
- Plant and machinery 6.34 7.11
2,678.75 2,604.88

As at March 31, As at March 31,

e 2026 2025

Lease liabilities

Lease Habilities - Current G3.49 57.57
Lease kabiities - Non Current 2,477.84 2.270.20
[ 2,541.33 2,327.77

Additions to right-of-use assets for the year ended March 31, 2026 were Rs. 175,10 milllons on account of new leases or additional
security deposit paid for the existing leases (March 31, 2025; Rs. 215.39 millions).

(i) Amounts recognized in statement of profit and loss

As at March 31, As at March 31,
Particulars 2026 2025
Depreciation charge of right-of-use assets (Refer Note 29)
= Building 12648 123.64
- Flant and machinery 0.76 0.77
Interest expense (included in finance costs) 251.00 227.09
Expense relating to short-term leases (included In other expenses) 12.28 9.45

The total cash outflow for leases for for the year ended March 31, 2026 was Rs. 224.82 millions (March 31, 2025 Rs. 208.58 millions).

iii}) Right of use assets

This note provides information for leases where the Group Is a lessee. The Group leases hotel premises, plant and machinery and
houses for employee accornmodation. Rental contracts are typically made for fiwed periods of 11 months to 36 years, but may have
extension and termination options as described in (iv), The weighted average discount rate for lease liabilities is 10.5 96-12.5% p.a.

{iv) Extension and termination options

Extension and termination options are included in a number of residential accommodation leases across the Group. These are used to
maximise operational flexibiiity In terms of managing the assets used in the Group's operations. The majority of extension and
termination options held are exercisable only If agreed by beth the Group and the lessor. The termination option of the hotel premises
leased by the Group held are exercisable only by the lessee,

iv} Critical judgements in determining the lease term:

The Group assessss at lease commencement whether |t is reasonably certain to exercise the extension and termination options. The
Group reassesses whether it is reasonably certain to exercise the options if there is a significant event or significant change in
cirtumstances within its control and affects whether The Group is reasanably certain to exercise an option not previously included in its
determination of the lease term, or not to exercise an option previously included in its determination of the leass term.
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Leela Palaces Hotels & Resorts Limited (formerly known as “Schloss Bangalore Limited") (formerly known as "Schloss Bangalore Private Limited")
Notes to consolidated financial statements
{All amounts are in Rupees in milkons except othersse stated)

6 Investment properties

As at March 31, | As at March 31,
2026 2025

Gross carrying amount {measured at cost)
Opening gross carmying amount 1,699.35 1,699.35
Additions - .
Disposals -
Transfer to property, plant and equipment* {1,689.35)
Clesing gross carrying amount . 1,699.35
Accumulated depreciation
Opening accumuiated depreciation 15.62 10.42
Charge for the year . 523
Transfer to property, plant and equipment® {15.63)
Closing accumulated n - 15.65
|Met carrying amount : 1,683.70

Investment properties under construction

As at March 31, | As at March 31,

Particulars 2035
Opening 296,11 -
Additions during the period . 296,11
Transferred o capital work-in-progress® (296.11) -
Total - 296.11

*During the year ended March 31, 2026, there has been a change in the operational use of nwvestment property to generate core business income, In accordance with the
principhes laid out in Ind AS 16.

() Amounts recognised in profit or loss for investment properties

As at March 31, | As at March 31,

Paiticainy 2026 2025
Fental income from operating leases - 22731
Direct operating expenses from property that generated rental
income } a5
Direct operating expenses from property that did not generate . (2.96)
rental income %
Profit from investment properties before depreciation - 179.90

iati - 5.3
%ﬁm x 174.67

(ii} Contractual obligations
See note 38 for disclasure of contractual obligations to purchase, construct or develop nvestment property or for its repairs, maintenanca or enhancements,

(iii) Leasing arrangements

The investment properties were leased to tenants under operating lrases with rentals payable monthly, Lease income from operating leases where the group was a lessor
was recognised in income on a straight-line basie over the lease term. Lease payments have no variable lease payments that depend on an index or rate, Where considerad
necessary bo reduce credit risk, the Group may obtain bank guarantees for the term of the lease. Although the Group is expesed to changes in the residual value at the end
of the current leases, Group typicalty enters into new operating leases and therefore will not immediately realise any reduction in residual value at the end of these leases,

Minimam bease payments receivable on leases of investment properties are as foliows-

As at March 31, | As at March 31,
Particulars 2026 2025
Within 1 year - 202,83
Babween 1 and 2 years - 219,48
Batween 2 and 3 years - 125.23
Bebween 3 and 4 years - 42.68
Bebween 4 and 5 years - 39.23
Later than 5 years . 118.13
(iv} Fair value

As at March 31, | As at March 31,
Pthcuinme 2026 2025
Investment progeries - 3.505.11

¥ I'.\_‘-; -




{v)Estimation of fair value

The group obtains independent valuations for its investment propertics at least annually, The best evidence of fair value is current prices in an active market for simitar
propertias. Where such information is not available, the group considers information from a vanety of sources incleding:

1, Current prices in an active market for properties of different nature or recent prices of similar properties in less active markets, adjusted to reflect those differences

2. Discounted cash flow projections based on refiable estimates of future cash flows

3. Capitalised incorme projections based upon prioperty’s estimated net market income, and a capitakisation rate derived from an analysss of market evidence.

The fair values of investment properties have been determined by a registered valuer as defined under rule 2 of Companies (Registered Valeers and Valuation) Rules, 2017,
The main inputs used are the rental growth rates, expected vacancy rates, terminal yields and discount rates based on comparable transactions and industry data, Al
resulting fair value estimates for investment properties are Included in level 3,

(vi) Presenting cash flows
The Group classilies cash cutfiows to acquire or construct investment properties as inmvesting cash fiows and rental inflows as operating cash flows.

Ageing of investment properties under construction (March 31, 2026}
Amount in Capital work in progress for a period of Total
Lessthaniyear| 1-2years 2-3years | Morethan3
Projects in progress P . . ¥ &
Projects temporarily suspended - - - - -
Ageing of investment properties under construction (March 31, 2025)
Amount in Capital work in progress for a period of
Less than 1 year 1- 2 years 2 -3 years More than 3 Total
. Yyears
Prajects in progress 296.11 B - - 296.11
Prajects temporarity suspendad . £ - = ]




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly known as "Schloss

Bangalore Private Limited™)
Motes to consolidated financial statements

{All amounts are in Rupees in millions except otherwise stated)

7 _Investments

Particulars

As at March 31, 2026

As at March 31, 2025

Non-current

Investment in equity instruments (unquoted) (measured at FVTPL)

18,600 equity shares (March 31, 2025 : 18,600) of Rs 10 each fully paid up in

Green Infra Wind Power Generation Limited 0.19 0.19
0.19 0.19
Agaregate amount of quoted Investments - =
Aggregate market value of quoted investments - —
Aggregate amount of unguoted investments 0,19 0.19
Aggregate amount of impairment in the value of investments - .
The fair value of investments approximates their carrying values,
8 Other financial assets
Particulars As at March 31, 2026  As at March 31, 2025
_Mon-current
Fixed deposit with remaining maturity of more than 12 months {refer note (a)} 544,01 10,833.11
Margin maney depasits with remaining maturity of more than 12 months (refer
note (b)) B5.39 B9.06
Security deposits (for related party refer note 42 ) 136.90 141.05
Total 766.30 11,063.22
(&) Out of the above, deposits restricted for withdrawal against loan facility
-Deposits restricted for withdrawal against loan facility 256.38 70.54
-fgainst bank guarantee 0.50 210.86
{b) Margin money includes:
-Against credit exposure 1.80 8.51
-Margin given to Ministry of Environment, Forest and Climate Change 83.59 80.55
Lurrent
Security deposits 120.71 4,49
Government incentive receivables 74.59 45.89
Insurance Receivable 0.50 1.14
Others 292.67 193.65
Total 493.47 245.17

9 Non-current tax assets (net)

Particulars

As at March 31, 2026

As at March 31, 2025

Advance tax and tax deducted at source (net of provision of tax) 383.38 294.03
Mon current tax assets (net) 383.38 294.03
Current tax assets (net)
Particul
o As at March 31, 2026  As at March 31, 2025
Advance tax and tax deducted at source (net of provision of tax) 155.12 61.58
Current tax assets (net) 155.12 61.58
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Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly known as "Schloss
Bangalore Private Limited")

Motes to consolidated financial statements

(Al amounts are in Rupees in millions except otherwise stated)

10

11

Other assets
Particulars
As at March 31, 2026  As at March 31, 2025

MNon-current

Capital advances 400.87 242.53
Advance for hotel management contract renewal (Refer Note (a) below) 721.10 770,37
Prepaid expenses 8.33 16.05
Lease equalisation reserve 102.75 72.32
Deposits with governmental authorities (Refer Note (b) below) 285.25 2B6.92
Total 1,518.30 1,388.19
Notes

{a) During the year ended March 31, 2023 one of the entity of the Group had entered into an agreement (the ‘Agreement’) with certain
parties having direct and/or indirect shareholding interest in two specific hotel owning companies ("Shareholders™, Under the Agreement
the Group has paid an amount of Rs. 850 millions for securing an undertaking that the Shareholders will ensure that the Hotel
Management Agreements (HMA) contracts of the two specific hotels subsist till the 20th anniversary beginning from October 2, 2023.

The Board of Directors of one haotel owning company has agreed to the arrangement and passaed the requisite resolution and executed the
Agreement as confirming party. The other hotel owning company has not executed the Agreement and certain shareholders of such hotal
owning company have executed the Agreement.

The Shareholders will cause the hotel owing companies to perform and comply with the respective HMA contracts and ensure continuance
of the contracts by exercising their voting rights (directly and indirectly). The Shareholder shall also ensure that the hotel owning
companies does not take any action to terminate any HMA contract. In the event the stated obligations, specified In the Agreement, are
not fulfilled by the Shareholders in accordance thereof, the amount paid s repayable, as per the terms of the Agreement.

As at March 31, 2024, the HMA contracts have been renewed for a period of 10 years for both hotels owning properties from the date of
initial expiry of respective HMA contracts, These amounts paid will be amortised on a straight-line basis over a period of 20 years. During
the year ended March 31, 2026: Rs. 37.44 millions (March 31, 2025; Rs. 31.87 millions) has been charged to the Statement of Profit and
Loss. Based on management's assessment and independent legal advice obtained on this matter, the payments are considered to be in
compliance with the applicable laws and regulations,

() Deposits with government authorities to the extent of Rs. 260.34 millions (March 31, 2025: Rs. 260.34 millions) represents advance
given to New Delhi Municipal Council (NDMC) for Floor Area Ratio (FAR) and Zonal Average Auction Rate (ZAAR) matter which is ongoing
before the court.

Current
Batances with government authorities
= With GST authorities 552.66 362.68
Advance to employees 13.11 7.27
Advance to suppliers 121.1B 78.36
Prepaid expenses® 216.14 586.63
Adhvance for hotel management contract renewal 43.69 31.87
Total 946,78 1,066.81

* Includes eligible expenses incurred in connection with proposed initlal public offer of equity shares of the Company amounting to Rs.
441,47 millions for the previous year ended March 31, 2025. Refer note 48 for further detzils.

Inventories
Particulars

As at March 31, 2026  As at March 31, 2025
Food and beverages 27272 230.42
Stores and operating supplies 49.71 41.29
Total 32243 271.71

Inventory written down during the year Rs. Nil (March 31, 2025; e ity
The amount of Inventories is pledged as security against the Grepp's borrowings (Refer Note 18)
Goods In transit: Rs. Nil (March 31, 2025: Rs. Nil) ey
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Leela Palaces Hotels & Resorts Limited (formerly known as “Schloss Bangaiore Limited™) (formerly known as
"Schloss Bangalora Private Limited™)

Motes to consolidated financial statements

(Al amounts are in Rupees in millions except otherwise stated)

13 Cash and cash equivalents

Particulars As at March 31, As at March 31,
2026 2025

Balances with banks

in current accounts 608.45 647.82

in fixed deposite with original matunty of less than 3 months 383.07 645,92

Cash on hand 5.20 6.33

Total 996,73 1,300.07

Mote: Cash and bank batances are denominated and held in Indian Rupees and the balance with banks mentioned
ahove & of unrestricted nature except Rs. 100.20 millions (March 31, 2025; Rs. Nil) towards purchase consideration
payable for asset acquisition, Refer note 45(111)(vii) for further detais,

14 Bank balances other than cash and cash equivalents

Particulars As at March 31, As at March 31,
b 2026 2025

Fixed deposts with banks with onginal maturity maore than three

manths but less than twelve months (1) 1,858.64 1,575.99

Earmarked balances with bank (1) 0.33 1.85

Total 1,858.97 1,579.84

1) Fixed deposits of Rs. 1,375.16 millions (March 31, 2025 - Rs. 908.94 millions) is restricted for withdrawal, against
bank guarantee, term loans and overdraft facility availed by the Group.

IT) Earmarked balances which comprises of Rs. 0,33 milions towards CSR expenditure pertains to ane of the entities
within the Group as at March 31, 2026 (March 31, 2025 - Rs, 3.85 milsons).
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A5 _MNon-current foans.
Particulars As at March 31, As ot Manch 31,
2025 2015
Nan-Current
Triter Corporate Deposit (H00) [refer note 427 180.13 x
Tatal 180,13 =

Details of loans and advances in natuse of loans granted to related parties (as defined under Companies Act,

1013)

Particulars A3 at March 31, As at March 31,
2025 025

a) Repayable after 15 years

Joing vensire IB.13 -

Total 180,13 -

% af the toenl loans cutsanding e =

"Loans are repayable = 15 years of R 160013 millions inchuding interest soonied of B, 10,13 mellions @ 19,48% with
meratanuim an irgerest for 36 manths. The ioan was advanced for gensrsl conporte purpases.
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Share capital
Particulars As at March 31, As at March 31,
2026 2025

Authorised
6,567, 500,000 (az a1 March 31, 2025: 6,567, 500,000} equity shares of Rs. 10 sach 65,675.00 65,575.00
675,000,000 (25 at March 31, 2025: 675,000,000) preference shanes of ks, 100 cach 67,500.00 7. 500.00
Issued, subscribed and paid up
333,957,679 (25 at March 31, J25: 276,486,604) equity shares of Rs. 10 each, fully paid-up 3,330.58 1.764.87
Tatal 330, ¥i 7

*¥ide ordinary resolution dated Jure 19, 2024, the Company has Increased the authorised share capital from Rs, 675,00 millions (divided into 67,500,000 equity shases having
face value of F5.10 each ) to Rs. 65,675 milions {dhided nto 6,567,500,000 equity shares having face value of Rs.10 sach} and Rs.55,000 milians [divided into 550,000,000
Preference shares having face value of Rs, 100 each), Further, vide ordinary resolution dated August 12, 3024, the Company has mcressed the authorised share copital of
Preference shares from Rs, 55,000 millions {dhided into 550,000,000 Preferonce shares having face value of Bs. 100 sach) ta Rs, 57,500 milicns (divided infa 575,000,000
Preference shares having face value of Rs. 100 sach). Further, vide ordinary resolution dated September 12, 2024, the Company has increased the authorsed share cagital of
Preference shares from Rs, 57,500 milions (divided into 575,000,000 Preferenci shares having face value of Rs. 100 each) to Rs. 67,500 milions {divided Into 675,000,000
Praference shares having face value of Rs. 100 each),

(i} Movements in share capital

&) Autheri tal
Farticulars Mo, of shares Amounts
Equity
As at April O3, 2025 6,56,75,00,000 65,675.00
Increase(decrease) dunng the pencd = -
As at March 31, 2026 6,56,75,00,000 65,675.00
As at April D1, 2024 6,75,00,000 675.00
Increase){decrease’ during the period 6,50,00,00,000 A5, 000.00
Az at March 31, 2025 &!! :FE‘N 00 65,675.00
Freferance shares
As at April D1, 2025 67,50,00,000 67,500.00
Increase/(decrebsn) during the period - -
A5 at March 31, 2026 67,50,00,000 67,500.00
Priference shares
As at April 01, 2024 -
Increase/{decrease) during the period _67,50,00,000 67,500.00
Az at March 31, 2025 5?.%11-&:! H.ﬂﬂ&
(B Esswed, subscribed and paid up
_Particulars No. of shares Amaunts
Equity
As at April 01, 2025 27,64,86,614 2,764.87

Sharet issued during the year;

Fresh issue on Esting of shares (Refer note 48) 5,74,71,265 5471
As at March 31, 2026 33,39,57,879 3,339.58
As ot April D1, 2024 201,569,565 200,70

Shares issued during the year:

Barus; shares 14,07 88,256 1,407 .88

On conversion of CCDs 1,50,27 458 150.27

On canversion of COPSs 10,05,01,224 1,005.01
As at March 31, 2025 27, 514 21, 764.87

Terms, rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shaces rank equally with regand 1o dividends and share in the Company's residual assets. The equity
shares are entitied to recetve dividend a5 decared from time to time, The voting rights of an eguity sharshalder on 2 pell (not shew of hands) ane in proportion 1o its shane of the
paic-up equity capsal of the Comgpany. On windng up of the Company, the hoiders of equity shares will be entited to receive the residusl assets of the Company,
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(i} Shares of the company held by halding company/company hawving substantial inberest

Particulrs AsatMarch 31, |  As at March 31,
2028 2025
15, 25,096,805 17.59,85,315

Froject Badet Bangalore Hoddings (DIFC) Pet Limited [okding compary upto May 30, 2025)°
ESREP I11 Inda Ballet Hoddings (DIFC) Limited, intermediate holding comoany

"Praoject Balet Bangalone Hoidings (DIFC) Pvi Limited holds substanitsal interest in the Holding Company w.e.f, May 31, 2025,

5

5

From the equety shares held by Project Batiet Bangalone Holdings (DIFC) Pet Limited, 1 equity share each were transferned to Project Ballet Chennal Holdings {DIFC) Pyt Limited,
Progect Baliet HMA Holdings {DIFC) Pyt Limited, Project Ballet Gandhinagar Hodings {DIFC) Pvi Limited, BSREP 111 Tadoba Holdings (DIFC) Pt Limited and Project Ballet Udaipur
Holdings. {DIFC) Pyt Limited on vanous dates to be as nominee share holders to Project Ballet Bangalore Holdings (DIFC) Pyvt Limaed during the year ended March 31, 2035,

{iii) Details of shareholders holding more than 5% shares in the company

As at M 1, 2026 AL nt M 3, 2
Particulars Number of Percentage of Humber of shares Percentage of
shares total number of ‘total number of
- shares shares
Equity Shares
;‘;};}ﬂ Ballet Bangalore Holdings (CHFC) Pyt Lid, holding comparny {upts May 30, 15,28,96,805 45.81% 17,59.85315 53.65%h
BSREF 11 Tacloba Holdings (DIFC) Pyt Lid 4,37,18,481 13.05% 4,37,18,460 15.61%
Project Ballet HMA Holdings (DIFC) Pt Lid 1,96,33.814 5.58% 1,96,33.813 7105
Froject Ballet (hennal Hobdings (DIFCY Pyt Lid* 1,63,34,180 4.B5% 1,63,34,179 5.91%
{iv) Details of sharcholding of promoters:
A5 at March 31, 3026
Kamae of the promoter and promaoter group Number of shares Percentage of Parcentage of
total number of change during
shares the year
Project Bal¥et Bangadore Haldings (DIFC) Pyt L1d 15,29,96,805 A5.81% 178
BSREP IIT Incis Ballet Holdings (DIFC) Limited 5 0.00%: 0.00%,
Project Badet Chennal Holdings (DIFC) Pve Ltd 1,63,34,180 4,595 =1.02%
Project Balflet KA Hoidings (DEFC) Pvt Lid 1,96,33.614 5.88% -1.22%
Project Ballet Gandhinagar Hoidings (DIFC) Pt Lid 25,45.443 0LBS% 0.15%
BSREP 1II Tadobha Holdings (DIFC) Pyt Lid 437,158,451 13.09% =2 X
Project Ballet Udatour Heldings (DIFC) Pyt Ltd 66,587,585 200% DA%
BSREP [T1 Joy Two Holdings DIFC Limed 1,12.81 396 3.38%:
25,34,98,109 75.91% -24.09%
05
Name of the promoter and promoter group Kumber of shares Percentage of Percentage of
total number of change during
__shares
Project Baliet Bangalore Holdings {DIFC) Pt Lid 17,59,85,315 B3.65% ~36.34%%:
BSREP T India Ballet Hoddings (DIFC) Lemited 5 0,005 +0.01%
Project Ballet Chennai Holdings (DIFC) Pt Lid 1,63,34.179 5.51% 5.91%
Project Ballet MMA Holdings (DIFC) Pyt Lid 1,96,33,B13 T.10% 7000
Project Ballet Gandhinagar Hokdings (DIFC) Pt Lid 2845 447 1.05% 1.09%
BSREP 111 Tadoba Holdings (DIFCY Pt Lid 4,37, 18,480 15.81% 15.81%
Prodect Ballet Udalpur Hoddings {DIFC) Pyt Ld 66,67.584 2.42% 24296
BSRERP TII Joy Two Holdings DIFC Limied 1,12,61,396 4.08% 4.08%
27,64,86,614 100% -
{¥) Aggregate number of shares issued for consideration other than cash
Particulars AsatMarch 31, | Asat March 31,
2026 2025
Bonus shares gued® 14,07 BE. 256
- 14,07,88,256

* O Rily 11, 2024, the shareholders of the Comparry have approved and atiotted 4;1 bones shares on fully paid equity shares having face valuse of Bs. 10 pér share through

capitalisxtion of Sscurities premium of the Company.

The impact of abave mentionsd bors shares has been considered retrospectivaly for the purpese of calouiation of basic and diluted eamings per share for all years presented,
Lintil March 31, 2026, the Company has rob issued any shares for consideration other than cash and nefther bought back any shares from the date of incorperasion.
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17 (a}

17 (b}

17 (b} {i)

17 (b} {ii}

17 (B) (i)

Other equity

Equity compenent of compound financial instruments

Particulars A= at March 31, As at March 31,
2026 2025
Opering balance = 603.09
Resichal value at incepticn of COPS (refier note 17 (b) (v} - 55.761.16
Conversion of JOPS into equity {55, 761.16)
Extinguishment of financial abilty recorded under equity {603.09)
Total £
Reserves and surplus
Particulars As at March 31, As at March 31,
2026
Securies Premiem M ER3.G2 71,177.13
lm_md earnings {12.3901.32) [ 16,443.05)
Retzned earnings - fair value a5 deemed cost 13,.r49.07 1274907
Other equity (2,412.37) (242237
Common control adjustment deficit account (refer note 45) {32, 256,49) (32, 256.49)
Capstad reserve .78 -
Foresgn currendy trandglation resene Joa.er =
Lo e BO.B96.26 3280425
Securities Premium
Particulars 1 As at March 31, | Az at March 31,
2026
Opening balanc: 7117713 10,037.25
Issue of bonus shares - (1,407 .68)
Aaiditian en acount of conversion of CC0s 1,352.47
Addition on scoount of conversion of COPS's . 61,205,29
Friesh itsue of shares on listing (Refer Note 43) 3441579 -
Share issue expenses (net of tax) (Refer Mobe 48) [918.80) =
Closing balance 94,683.62 71,177.13
Retained earnings
Particulars As at March 31, As at March 31,
2026 2025
Opening balanie (16,443.05) [16.937.42)
Prafig far the year 4,031.24 478,27
Ciher compnehensive logs for the year, net of 20.39 15.10
Closing balance (12,391,323} [16,443.05)
Retained earmings - fair value as deemed cost
Particulars As at March 31, As at March 31,
2026 _
Qperirsg balance 12,749.07 1274807
Closing balance 12,749.07 12,749.07
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17 (b) (iv) Other equity

17 (b} {v)

Particulars As at March 31, As at March 31,
2028 2025

Opening halanos (2,422.37) 12,6444}

Gain on comversion of CCPS* £ 335,58

Extingisshment of compound financial instraments* * - [113.53)

Closiog b e (2:422.37) (2,422.37)

*Dunng the previous year, the Compary had issued 128,843,758, 373,963, 250 and 119,295,950 CCPS to its fellow subskdiaries of par vakie RS, 100 amounting o Bs, 12.884.97
miflicers, Fls, 37,396.33 millons and Rs, 11,925.60 milions respectively, Thess CCPS were non-redesmable, fully convertibls partidpating preference shares, COPS carried a
preferential dividend of 12% per annum, payable at the discretion of the Campany’s board of directars,

The CCPS wers to be sottied using the entiy’s own equity instruments, and the Campany was obligated to deliver a variabie number of these instruments to the COPS holders
and dividend was discretiorary, This arrangement met the definition of a compound financial instrument having 8n equity compenent and a Uabdity component. Further, the
conversicn feature was not 3 derivative because its value does ot vary in response to changes in the lssuer's share price, Instead, the fsuer is using its shares as a 'currency’ o
settie the obigation since, If ecnversion s elected, the imvester would have abways reoeived the number of shares squal to par vahue of CCPS,

Liabsiity component of Rs. 6,765.65 millons was recorded s present value of cagh outfiows and the residual amount of Rs. 55,761.16 maiions after deducting the liablity
I:nn‘rmrﬂﬂﬁmhmssmhﬂmmhsﬁumm{hﬁa.zmjnwmwrmﬂdhmmﬂ.hmm&duhmmwsmwm
the: par value by considaring conversion would happen only at maturity by applying a 129 discount rate.

These CCPS were converted inta 100,501,299 Equity Shares bearing face value of Rs. 10 each and a premium of Rs. 603 per Equity Share during the previows year endsd March
31, 2035, The resuftant gpin on conversion of suth CCPS was accounted under other equity.

** Project Salket Bangalore Holdings (DIFC) Pyt Limited, Project Ballet HMA Heldngs {DIFC) Pvt Limited, Project Ballet Udaipur Holdings (DIFC) Pet Limited, Praject Ballet Chennal
Holdings {DIFC) Pvi Limited, BSREP 11 Indiy Bafiet [ Pte. Utd, the holder's of the compuisonly convertible debantures ("CCD") requested for the convarson of (hodse CODS on May
33,2024.-‘de¢1',lhEIZ?cruphasm.leﬂMm;mmﬂedsecuﬁwMIWUMMMMM5mmMSI,NE.IMMWS
‘was phid during the year Gl date of covversion of these CCD's o eguity,

Commeon controd adjustment deficit account

Particulars Az at March 31, As at March 31, I
2026 2025
Coveming balance {32,256 45) {32.456.45]
Closing balance [32,256.40) (3 :
17 (b} (vi) Capital resarve
Particulars A% at March 31, | As at March 31,
2026
Oipenung balance = :
On acquisition of associate 2378 2
Closing balance 23.78 =
17 {b) (wii} Foreign currency translation reserve
Particulars ] As at March 31, As at March 31,
2026 2025
Qpening balance a
Exchange difference on transiating the financial statements of foresgn operations 30897 3
Closing balance 308,57 -

Hature and purpose of reserves:

Equity component of compound financial instrument
This represents the equity portion of compulsary eorvertitle debentures and compulsory convertible preference sharss issusd to Project BaSiet Bangalore Holdings (DIFC) Put
Limited, holding company and feliow subsidiaries of the Company respectively (Fefer Note 170{W)),

Securities premium
Securities premium is wsed o recond the premium on issue of shares. The reserve s utilged in accordance with the provisions of the Act,

Retalned earnings
Retained earmings represents surpiog/accumulated eamings of the Group and &e available for destribution o shareholders.

Retained earnings - fair value as deemed cost

Retained earnings - fair vilue a5 deemed cost reprasents the chanae in Fair value of property, plant and equipment on the date of transition as per deemed cost exemption
adapted by the Group.

Other aquity

This reserve represents |oss recorded on transactions with shaseholders on comversion of compulsory convertible debentures under share purchase agreement to scquins
sidbsidanies under common contral Bnd gain on conversion of CCPS ssuad dusing the previais year,

Common control adjustment deficit account
This. Reserve represents the difference batween valee of the share cagital transfermd 1o the group in the course of Business combinations under commen control and the
consideration paid for such combinations. [Refer Note 45)

Capital reserve
Capftal reserve represents the excess of the Group's share of the net fair value of the identfiable assets and Rabdities of an associate over the cost of the mvestment in that
amne.ThismansesMNMMHHMaM&MmuMWNmmM:M(Hpaiﬁhr'ﬂ'tth‘rvmnmt.

Foreign currency translation reserve

Exchange differences arising on franslation of foreign operations are recognised in other comprehensive income as described b the: accown
separate resene within eguity.
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18 Borrowings
Particulars As at As at
March 31, 2036 March 31, 2025

Mon-current
Secured
Mon-convertible bonds [refer nabe I8, 10),(A.11)] 4,660.26
Less: Current maturities of long-térm borrmwings (inciuded in current bormowings) {30.00)
Tatal - 4,650.26
Term Loans:
= From banks
Rupée term loan frefer nobe 1 (A1, A2, A3, A4, A7, AB, A.9] 12,550,648 298,616,549
Less: Current maturties of ione:term barmowings (included i cumhent bomwinas) (394,37} [E14.81)
Total 12,356.31 18,802.18
Dther Loans
Viehidee Loan | refer nofe 104511 1.9 14.12
Working cap#al berm loan [refer nobe 104611 2,157.12 4,134.38
Lesg: Current misturities of lona-term bosrowings (ncluded i qurrent borrowings) {1,372.35) (1, 743.52)
Tatal 797.06 2,404.98
Total 13,153.37 3585741
Current
Secured
‘Woridreg capital loan [refer note TI0A.23) - 58945
Creendraft [refer note TI0A.111 748.09 5224
Current maturities of fang-temm bomowinas 1,666.72 2.588.35
Total 2,414.81 3,230.04

et debt reconciliation - disclosure of changes in liabilities arising from financing activities (read with cash flow statemaont)

Thés section sets out an analysis of nel debt and mavemeants in net debt for the year peesented,

As at Asat
March 31, 2026 March 31, 2025
Borrowings™ (15,568,18) (35,087.46)
Leaga ligbdities 2,541.33) {23280
Cash and cath equnalents 996.73 1 07
Tatal {17,113.78) {_a:‘lli.lﬁi
Reconciliation
Borrowings Lease labilities Cash and cash Net
‘Wet debt as at April 01, 2025 {30,087 .46) (Z327.77) 1,300.07 (#0,115.16)
Intprest expense 11,819,120} [251.00) ) {2070.12)
HNew leases - {17510 . {175.10)
Cagh Nicws 13,569.15 53.57 {303.34) 23,339.78
Interest paid 1,749,325 158.57 - 1,807.82
Mot debt as at March 31, 2026 {15,56B.18) Z 541'33] 6.73 17,113.78)
Borrowings Leasa labilities Cash and cash Mt
“et debt as at April 01, 2024 {35,435.337] {%109.01) 70075 {46,834.68)
Interest expanse (4, 164.35) [227.09) - (4,391.48)
New leases - (195.73) . {195.73)
Cancellation of feases = 4,93 - 4,53
Cash flowis 1,832.84 SE.19 580,32 2.481.35
Impact of early convession of CCD 786,13 - - 786.13
Proceseds from compulsarly convestible preference shares, net £2,210,74 - - £2,210.74
Conversion of CLPSS (Equity and Liabity companent) (62,596.33) (62,546,353
Gain on account of conversion of CCPS 335.59 - . 335,58
Interest pad 785338 140.94 . #,034.32
Met debt as at March 31, 2025 (39,087 45) {2,327.77) 1,300.07 {30,115.16)
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(A2 amounts ane n Rupess in meliond xiept olhends seied

I

LA

a}

4
A2

a)

)

A3

a)

b}

d}

Mon-current borrowings
Naw Term Loan I - Refinancing of existing term loans and corporate term loans

The lender, during the year, has refmanced axishng berm i0an and cofponyle 18rm ban, whdes & Tesm Losn Agreemerd dabed December 31, 2025. The aggregare loans refinanged
s to Ra. 10,260,435 milions, The door ta dogr lenure of the tenm lpan is 15 years, witheul moratasium, The oan is nepayabie in stroctuned quarerly repaymients béginneng from
March 31, 2026. The losn camies nterest rabe knked tn lender’s 3 menths manginal cost of Funds based lending rate {TACLR™), subject to monthey inberest rests, The Compary has a0
outstanding loan balance of s 10,188.38 milions (March 31; 2025: NA}, undrewn faciity of fe N milions (March 31, 2025 ; MA) and rate of inheeast as on March 31, 2026 & B.25%
b, (March 31, 2026 KA

Primary security:
A% a mﬂ“mmm!’m e urites Are ofTered:

I. M1 pretent s futune curnent sstats of Schioss Uoaipur Private Limited [Lidaiour Hotel), Schioss Creengi Private Limited [Crannai Hebel), Tuls: Paisce Resort Private Limiled {Jaipur) and
Seminss Chanakyd Private Limiad (Chanskopa/Deinl Hotel).

I Al present and futire immovabie 2ssets of Schinss Udaiur Private Limited {Udssgur Hobel}, Schicss Chenrad Privete Limited (Chennal Hoted) snd Tuls Palace Resodt Privabe Limded
[Jaipar], hegalreé ken on moveabls and immovabie assets of Schinss Charakya Frivate Limited (Chanakya, Telhi Holel)

H, A morvabie 355ets of Schipss Udaipur Privabe Limibed (Udsipr Hotel), Scnioss Chensai Privale Limited (Chennai Motel) and Tuls Palbos Resed Private Limfed (Jaipur) incloding mivatie
plask and machinery, machinery spares, 1ncis 2nd aooessories, fumiune, fetunes, vehicies, st and Bl curnent Adsars, beth prisant and Tutune netating to Schioss Udsipyr Frivate Limaed
|l dekxipur Hotel), Schigss Chennal Privale Limted [Chennal Hobel) and Tuls: Palace Resort Privase Limited (Jakr],

. Exchrine charge over, a¥ hank sccounts Inchuging DSRA, TRA | escrow | designated Bocount of Schioss Ligaipur Prvats Limites (Udaipor Hotel), Schioss Chennal Privaie Limked
{Chennal Heted), Tulsi Palace Resort Privite Limited {Jaipur Hotel) and Schigss Charaam Private Limibed (Chanaiom/Deihi Hobel),

Loan covenants: Urder Ing terms of the borrawing facilties, the foliowrng covenants ane requiced 1o be maintained:
foan to Valkse Rabic: Mawmum 755,

Fisoasd gsets Coverage Resio: Minimism 125,

Dt Servios Coverage Rats: Miremum 1.15.

Thie Comginy has met o e losn coverants dunng the year,

Current maturities of kong-term Boirowisgs are cassfied &) shart-tarm bormwings.:
Niw Term Loan 11 - Capital expenditure and general corporate purposes

The lender, during the year, has graned & capex berm loan under & Term Loan Agreement dated Febnusry 30, 2026 with o sanctioned It of R, 2,750 millions which ks furgiie poross
Sciipsd Lidaipur Frivarbe Limited, Schicss Channal Privarte Limited and Tisi Patsce Rescrt Privale Lenited and of R, 1,250 milions to Schioss Chanakya Privide Limited. This et 1 door
lnrure of such loan = 1% years, with & meratonum oo principat repayments of 2 years fram the first date of debursemant. Aoocandngly, the ican ts repayabie in quarterty repayments
beginning Trom March 31, 2028, The ladn carries inlerest rate linked 1o lencer's 3 months mesginal cost of funds Dased lending rabe {"MILRT), with mantily inlerest regts. The interest rete
benchmark = subject to reset on a quarterly basi. The Compary has &n cutstanding loen baltnce of R 1,551,53 mions (March 31, 20252 NA), undrewn faciity of RS, 2,408.46 miions
(March 31, 2025 : WA) ind rale of inberest a5 on March 31, 2005 15 §.25% poauMarch 31, 20052 KAL),

Loan covenants: Undor fuae terms of the Dorosing facities, all the Comgany's ane requinsd Lo maintain the following covensris:
Dei-Eqyiaty Ribio: Bc 2,

Lnan to Vinboe Racen: Mamum 75%,

Fioedd Assets Coverage Ratig: Minemum 1.25,

D Service Coverage Rang: Miuwmom 115

The Company has met a8 the foan covenants. dufing thi yeat.

T primany chaige on assets S the mame &5 mértioned in LA.1.2) above.

Current matuntes of long-berm bormomings ane classilingd 25 shom-ierms DOMDwNgs,
Hew Term Loan 111 - Additional Credit Ling Facility

Thee fendier, dixing the year, has granbed & term laen facility under @ Term Loan Agreement cabed February 20, 2036 to Schicss Cranakya Private Lenbed for a toted amounting 1o Rs.
7,056,00 milions ard to Sehferss Chenesd Privete Limied for 2 1otsl smountrg (0 Ry, 1,455.00 miliors. The purpose of this kan i for replacement of inker-corporate deit avaited by both
tre subsidanes from Leela Paloces Hotels & Reserts Limited [™Tormary kicwn 24 Schioss Bangairs Limited™) (Tormerty known 83 Schidss Bangalons Private Limited™), The dede b door
ternere of the loan 1S 15 peand, withcut morsionum. The faciity will be avafabie for drvedow? fora penod of 52 months from the date of Nirst disbursement and henoe, the sugsidiarnios wil
be bl bo avall tha faciiy Ul Mandh 2027. The loan is nepayabile in stnactured quarterly nepayments beginning from Maech 31, 2008, The foan carmies infenst ribe knked to lender's 3
menths margingd oost of funes based iending mbe {MCLRT, with monthly intetedt rets The inbensst rate benchmar 1 subject to reset on 8 puartery basis. The Company has an

losn balsnce of Ry 65668 milions (March 31, 20250 NA), undrawn Tacdity of Rs. 7,759.00 rllions (Manth 31, 2025 | NA) and rate of interest as on March 31, 2006 is 8.15%
p3. {March 31, 2025 AL

Loan govenaris: Under the besms of the bovrming acilties foliowing covenants ane requined 1o be maintamed;
Lo 10 Value Ratig: Masmam 75%,

Foeed Assets Coverage Flabo; Minimygm 125,

Debt Servioe Coverags Ratia: Mnamom 115

The Comperry had met @ the an covenants guring the yeae.
The primary Cravme o @ssets i the same &5 mentiored in 1.4 1,81 above.
Cusrenil maturitiess of long-1erm borowings ane classiliag a5 Shom-tefm DomEwngs.

Construction Finance Facility

Tha lender dunng the year has granted & rw constructin fisaee facilty 16 twa submidiary's of Ehe Group, Inside Inds Resorts Private Lemied and Anmivah Tiger Camp Privete Limites
Tor the purpode of part fnanong the project cost with 8 sanctioned kmit of Rs. 2,000000 milans snd e, B50000 milkons respactively, The iban carmes intenest rale inked o 1 yea
manginal cost of fundh based lending rage ("MELR®), with monthly inbenest rests. The intensst fate benchmark is subpedt bo nesel on & yearly basis. Thie monkhly repayments of the term
ican shall bagin from the earier of Al 30, 2031 o immedetely sutteeding manth occueing alter 24 months of Commarical Dperations Date {(ToD"), The Group hes an odtstanding lod
Dalance of Rs. 175,00 miions [Maen 31, 7025 NAY, undriwn tacitity of Rs: 267500 milons (March 31, 2025 NA) and rabe of svitrest a5 on March 31, 2026 i 8.80% ps

Security:

The term loan i soouned Bs foligws:
L Exclushve cnange vides regishored morgage /oqusiabis mongage on emmovehle assets inchading all nghts, file, smeres, cleims, Benelits, and gemands of e land cvned by the
recpctive Bofrower 22 Khotoli, Ragesthas and Sandhavgarh, Madhyi Pracsh along with builing and stroctunes ta be construcied thessan haning misimum F3 potenbal 25 shpuiated in
Thie 2pErOYes DURING pla;

i, Enciusive chaege Dy vay of regisiered monpage | Pypothecarion on sl rovable ssaets of the Project:

i, Exciusiv change on the book diebts, operating cash flows, recehables and revenues of whatsoeoes nslure and whersver arsmg, present and futune of the Project;
. Exchusid charge on the Escrow Aocount and af monies orediteddepasied therein (in whabewer Tome tre sire may be), and all investments in nespect thaneof (in shatmwer Tomm 1
s many be) of the Project

. Bmtlusive chamge by way of rogistoned monigage /| hypothecation on imtangibies, goodwill, tite, intenesty in 8 propsst docusments incleding BN appnovals duting tondtruction as
oA, present shd future of the Project, subiject, to applicable taw,




Leets Palaces Hotels & Resorts Limited (formerdy known as “Schioss Bangaiose Limibed” ] (formerly known as “Schicss Bangalere Private Limited™}
Notes to consolidated financial statermanis
[AH aemirunts are in Rugess in millors et otfervwese stated,

B)  Loan Cowenants:

Uindet the tarms of the bornowing faciites, the Somower shall compsy with the folkring covenanis|

Fnanciad Covenants &5 goecifiad Fessin:

() OSCRof 1.3x o be tested pfter 36 months from Col. )

i) D:E ratio of 65:35 aad £3:57 shal be sopicabla ot all tmes during tha construction period for Inside [noia Fesors Private LimEed and Anasvish Tiger Camp Private Limied
TEspectively.

K] Sacunty cover of |3 shad be apodeable al & benes for Insioe India Resorts Private Limied and Anssvet Tiger Camp Private Limited,

The Compeny bl met sl the cavenants dunng the year,

A5 Vehicle Loan
“The lender has granted car loan 1w one of the siep-oown subsioiary of the Camparnmy on May 24, 2024 from oank secursd by hypotrecabon of car. This 1580 (% repayabie in B3 monirey
instalmests commercing from huse 2024, a5 on March 35, 3006, camypng amound s R 12.29 milkors (Maech 31, J025; Rs. 14012 millions), This ioan carmes irenest Rie to nder's ong
yedr marginal cost of Tunds based knding rate "MCLR") mlus 085", subject to ancuad meset, The mig of intenest &5 on Maech 3E, 2006 & 9.85% pa. (March 31, J025: 9.50% p.a).

A Warking capital term loan

Tha lender has grarted B Wirking capial term Loaw (WOTL) Facility under Guarsrieed Emergency Crecit Line 2.0 {GECL 2.0) to the Company's subsdiany and & siep-down subsidiany 1o
sugment net working capital, requeements to meet operaticral latees. The ooor o door tenure of The Jan S 5 years inclucng morstorium of princioal of ahe year, ThE kan is repayabie
i 48 menthly sroctures instalments beginning Apnl 30, 2022, The: loan has been repakd during The urrenk year,

Further, the \pnder has granted a Working capial term Loan (WOTL) faoity under GuBrantesd Emergency Credit Line 3.0 [GECL 3.0) 1o the Company hi B3 vardus subsilanes snd 8
shep-teran Subsdiany Lo Sugment net working Capital, requimmants (o meet operational labities. The dooe 13 000f tenure of e [nde 15 § years inchuding montonam of principal of two
yexrs. The loan is repanyabie in 48 monthly structured instaiments beginning January 2024, Thess WCTL facilies carnaes interest rabe bnked io kencer’s sbi months marginad cost of funds
based lenging rate ("MCLRT), pus 0.20%, Subject 1 half vearly resst for the Mokding Company and ML, subject t hall yearky reset for other subsidisries and step-down sabiatiery of
tree Group. These WCTL faciiities is sooured against the edisting primary and cobateral securdies inchding morigages creabed in fivour of the bask as mantoned @ point LAL.8. above.
Th outsTRRCIng BMours a3 &% Manch 31, J026 i Rs. 2,157.12 millions (March 31, 2025: A5 3,760,20 milons).

AT Term loan facility under Common Faciity Aaresment
Boirowing are Subseauently measured at cos and therefons imemest acorued on bornowing are inchaded m e MESOECTIVE AMOURRS

Tnem As of March 33, 2025
Term Lean Facility {Carrying Yalue)* Rs. 27,485 59 milkons
Purpase Acnuiskion [R5, 15,500 mifion] and refirbarment (Rs.

2,000 mifion) of hotel property in Eangaione fully fungstie
amurgss each of the co-borrowers and the Company's hotel

property in Bangalone,
Total Facility Sancticacd Rs, 37,500,00 miions
Co-borrowers 1, Schiloss Chennai Privete Lmied
2. Schioss Chanakya Privabe Limited
3. Sehloss Udaipur Private LimSsd

4, Schioss HMA Private Limited [w.ed, Mach 29, 2025)
5, Leeds Agra Resort Limited {fomeriy known s "Leeia
Palsced and Resoets Limiegiw.e ! March 29, 200%5)

2. 107% p.a.wikh monthy rty

The loen tarries inferest rate nked 1o lender's one yeas
marginal cost of furcts based lending rabe [TMCLR™, subgect
to annual reset, plus spread of 0.10% based on the extennal
el rating.

*Inciades imerest capitaksed {convered o pAnGpal amount of DOrEwe) Bmountey 1o Rs.1,150.06 misions on scoount of inbEredd morstbnum,

) Primary sedurity:

I Exchushoe change on the total assets (includng mortgage of property and [ or mortgage of heasehcld rights in case of asenold property, I any) (present B Ruture).
I Bxclusien charge on brang "Leela’ perfaining to Hotels, other mtangilles, Goodwill, Inteflectual Property (17), uncalled capaal [present and future);

ik, Exclutive chamge on ol bank acopunts inchudng bt not imited to Escrow acoount (present & future),

Iv. First charge on the tomal curment susels (present and futune)

v. Hypothecation of cash fiows

) Other security:

[} Paavige of 30% shares of (|} Schices Chanakys Private Limited held by Schioss Bangaiore Limited (i) Schioss Udsipur Private LimAed held by Schicss Chanakya Prevate Limited (i)
Schigss Bangalore Limfed held by Projecy Baller Bangalore Haidings {DLRC) Pt. Limited (iv) Schioss Chennes Frivide Limited held by Schicss Bangalore Limited in lawur of security trusies
Tor the benedit of lendars for the enging tenm ican exposwie,

¥} Marigage o the lend stunted at Agrs owned by Lesla A Resort Limited (formerly known as Lewla Pataces and Resorts Lmited'),

& quaranies of BEREP T Incis Belet Hoidrgs (DOFC) Lemited, sfuabed at Dubal upto an amount of RS, 3,000 millicens, enforosabie al Dubai owasds mesting the shoetfall in osln service
iobbgaticns from March 31 2022, The afresimd conporate guaranbes his been released during the yeer,




Leela Palaces Hotets & Resorts Limited (formerly known as "Schioss Bangalore Limited™) (formerty known as “Schioss Bangalore Private Limited®)
Mates to consolidated financial statements.
(A% amcamts 3o in Rupens i millons meoepd othenwse siabed)

A9

A1

Adl

) The quarerly retums or statements of cutrent a5sets L8, shock statement. FERS etc. Fied by the respective companies in the groug wah Danks or Minancal Ratiutions & i sgresment
with 1@ Books of Afcounis

o] Loan covenands; Linger Che terms. of e Dorosing facliies, & the co-bormowers including the HMA entity are regored fo mzintan the foliowng covenants: foed asset coverage raug
{FACR) 152, debt servece coverage ration (D5CR) 134, mterest covermge raaio (ECR) 189, DebUERITDW 564,
The Cinmgasyy siong with co-Dotrowers have mel oi (he covenants duaring the yedr and as 24 March 31, 2025,

The aitecrve vt ioan faciity b been refinsnced dunng the curment year and is not outstanding 4 at March 31, 2026,

Term loan facility under Lease Rental Discounting {"LRDC) facility

Linksd 10 fancer's one vear masginal cost of fusds bassd iending rate ("MILR™), subject 1o morthly andl|
snnual reset, plus spread of 0,755

Security delails Exchusive 9] change on hypothecaton of exidtng and fulane rent recehvables mcluding lease rertals,
parking rental, marqenance recehabies B0d BNy olher recevables from exisung fenants of

L il buiiing namad “Galleria® from [5t floor to 7th Moor, located a% Sy. no. B4, 95, 96, HAL)
Stage - 11, Old airport road, Kockhalli vilage, Varthur Hobi, now pert of municipal re. 234, FIO g, 74+
43-23/4, shuated at Kodshalli maim road, 6ih tross, Bangalane sdmessuring 15,203.98 sg .

Colataral seourity:

2} Exclusive first chargs on the commential buikding namad "Gakera® fram 15t oot 1o MR Moo, locabed
o Sy, ro, 54, 95 96, HAL Stage - [T, O airpor road, Kodthali vilage. Varthur Hobd, now paef of]
municipdl no. 2304, PID noc T4-43-23/4, sRuated bt sodingll main road, St oogs, Sangalono|
sdmeasuring 1520398 5q. fL. along with undertring land admeasuning 24,404 5. mirs
|5 Assignment {by wary of security inbémest) the right o use 305 car paking space

i) Exchosivr chivge s Lien on 3 manths DERA

\d) Exclusive charpe on Escrow acoount

The abore faciby has been repaid durng the cunment year And ts nol outsianding s &2 March 31, 2026,

Corporate Term Loan

Thee lendier has geanied & corporate 1arm loan faclty under the Agreement dated Pebruary 02, 2024 to the Company and co-Doerowers Le. Schigss Thennai Private Lienged, Schicss
Uidgspaar Private Limited, Schiess Chanakya Privaie Limied, Schiass FM4A Private Limted (woe [ March 29, 2025) and Leela Agra Resort Limited {formerdy known as ‘Leels Falates and
Resorts Limied') (woe.r. March 25, 2022} for a botal amounbing to fis, 1,500.00 mdlors for the puipose of crgoing capital axpendibuns ("rape”] of the Company and other free co-
Doffowers. Majer portien Le. 2%nd pation of the Lanclioned loan 10 be utiteed @ Schicss Bangaicne LimEed and nemaireng 1 3rd wil be iblized by other op-boerowers. The rake of inbenest
;ﬂ%iuaflmmmm rate 55 5.00% p.a with moenthly rests a5 81 Mareh 31, 2025 and carrng amount &4 at March 38, 025 i Bs, 1,140,559 milons {March 31,

{a) Securlty deiails: Refer pot A 7.2 and A.7.b e,

The abere term Igan facilty had been refinanced during the corment yese ard is not outstancirg ac t March 31, 20325,

Non-convertible bonds (“NCB®)

1m May 2023, 42 500 Mon-convertible bonds (NOB) of face valae of Rs. 100,000/ carrang coupon rate of 10.5% poa. canmying valie as at Manm 31, 2025 Rs, 4,231.43 millns cckrdes
WW Bt it due - Fil wene Mieied for &0 aggregate amaunt of Rs 4, 218,13 mdlioed (net of uplront fees of s, 3187 mitions) for cash at par on a private placerment basks to
rfemational (Asa) Lid,

Dhuiring the prévious year ended Macch 31, 2005, Tulsl Pelace Resar Privete Limied [Tulsi™) receed hational Compasy Law Tribunad {NCLT') order dabed August 13, 2024, appraving the
Scheme-of Arangemeni Dafwesn Tulsl 3nd Moonbung Power Private Limited {MPPL') with the sopairted date May 27, 2033 ("appainted Dabe™). The Group had given effect to the Scheme
effecs The Apoomted Bate and pursuant 1o NCLT Order, listed bon- Covnertible Sonds were hetd by Tulsi

The NCE's wene secuned by:

&) & fire rarking exchighe cherpe, Ty wey' of maeigage and chaege, by Tuls in favour of the commaon securty trustes (for the benefit of, mnber-alis, (he seconsd paries) ower the
FgAped As6elE, N AccordBOE with the terms of the deed of mongege:

) ihmmmeﬂmwTﬁnmd1mmmmqhuwﬁM,mmmw;mm;w
Suets in scoordance with the terms of the deed of hy

£} amrammmmmm:m:umgnadbfs:hnnmdmwmmmmmmwmmmm

These non-comertinle bongs wone ksted on Bombay Siock Exchange (BSE) woef May 25, 2023 and porsusnt 1o RCLT aider, thess NCE'S were frandfened bo Tidd,

Thess non-civarditde bond wene redesmable at the end of 36 months from the dabe of sSctment.
Thiz MCB's wire repakd dufing the current yeas, ge-Ested fram the BSE and are not cutstanding au at March 31, 3026,

Dunrg the vear ended March 31, 2024, Groop had Bseed 5,000 non corveriible bonds (MCR) of fete value of RS, 100,000/ each sggregating to R 500 mlBions to D8 AG Mumbai.

The BCB carry coupon rale of 3 month T-BILL rate + mangin of 2.40% pa

These NCE are redesimiabie on B quarieryy bast from August, 2023

The abave NCES ane seoured bv:

A} & first ranking exclushe chamgs, by iy of morigegs and charge, by the Compary i o of the Commen Secerty Trustee (for the benefit of, inter aka, the Secured Parses) o the
Miorigaged Assets, in accornance with the terms of the Deed of Mongage.

) & frsd rinking Excluseve thange, by way of hypotrecalion, by Moonbung Power Private Limaed [MFPL] in favour of the Common Seounty Trusbee [Tor the benedit of, nter aka, the
Secured Paries), over the MPPL Chasged Assets in accordanci with the terms of the Desd of Hyatthecation [MPRL).

ch i firit mnkang exthssive plecige teer MPFL shanes ang MPPL CCDs corstituting fon a fully diuted bass) eorstitating 99.98% [ninety-nine poink rine ning per cant) of the paid-up shane
zaprtal of MPPL haid by the Parent in fowt of the Commaon Secunty Tristes [for the benefit of, intar aka, the Secured Parmes), pursu@nt 1o the terms of 1he MPPL Share Pledge
Agreamany; ang

d) & firs!, ranking exclusne pledge ower 100% of the Company Shares (on a fuly diuted Basis) held by the Pasent and MBPL # Tavour of the Comman Securdy Trushee for the benelit of ,
Mer aka the Secued Paries purtuadr ta the tenmi of the Compaay Shane Pledge Agresment.

Thee cirrying walue is 8. 448,83 millons a5 8t March 33, 2025, These NCES mmpadﬂmmwm?ummmasumm 31, BORE..
e
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Leela Palaces Hotels & Resarts Limited {formery known as "Schioss Bangalore Limited”) {formerly known as “Schioss Bangalore Private Limited”)
Motes to consalidated financial statements
{AN gmounts are i Rupses in MERCNS. et Dnerw s statad}

I

Current bormowings

il Overdraft

1B

i

L]

(al

(o

<}

Adj

The lender has granted cverdraft faciey as per Agresment dated March 22, 2004 to one of the step cown subsidiary named Tulsi Palacs Resort Private Bmied sgamst plecged secuntiss
The facify wias ciosed duning the year enged Madch 31, 2025,

Interest rate
The rate of interest a5 on March 31, 2026 5 WA (March 31, J026: 2,25 5

Pledged secierities:
Foead Deposity amounting ba Re. NE mdions (Mach 31, 2025 Bs. 65.24 miBions) had been phedgerd againt Overdraft faciltes avasled duing the year.

The Growg utilised the bammaings for the specific purpose fof which £ wars obitainsd,

The lendés hiss granted the Hoigng Company an ovroradt Taciite 8s per agreemen) dated Jarusry 30, 2036 againat pledged securities &5 mentioned below:

Iinienest rate: The rate of intorest a5 ot March 31, 2026 & 7.75% pa. (March 31, 2025: KAL)

Pridged decurities: Fimed Deposts amounting to Re 1,004, 00 mulions (March 34, 2025: Bs: Wil millons] Rave Desn peessed againd tvendrefl falfties avaied dunng the vear,
The Group uitised thee bomosings for the specific pufpose o which L wa cibtsined.

‘Working capltal loan

The: lender has granted 3 woeking capiltal acillly as pey Agreement dated Februsry 0, 20249 10 the Company and co-Doimowers Le. Schioss Chennai Privabe Limited, Schices Chinaikya
Private Limited, Schicss Uddipu Privadn Limiaad, Schicss HMA Private Umited (w2, March 23, 2025) and Loel Agra Rosort Limited (fomnarly known as ‘Lesis Palazes and Resorls
imitee’} (woef. Masch 26, 2025), for 8 total amountng to Rs. 1000.00 melons o meet the warking cagial requirsment and & i repsvabie o0 demand. The loén cames inberest rabg
finked to lender's hall yearly marginal cost of funds based lending rate (TMCLR") phos 0.20%, subject o morthly resst. The rate of intenest 5 3.10% 3, with monthly rests a5 a1 Masch
31, 2025, The loan was repid and th faciity was chased dufing the cufrent year,

Primary secuity:
Ewchusive frst change on the antive cument assets {Prosent snd Futute) of the Bomower inthadirg Schioss B Privie Limited [hotel mansgemént entity],

Other securty:
(i) Exterion of eachrshve charge on (he entire foeed assets (including martgage of prooerty andior mongage of sase hold rights in‘case of laase hoid property, if 2y} of the bormwer,

(i) Extansion of eetiushee charge on b cish fows of the borrawer and Schicss HMA Private Limited [otel managament niity), related to project (incheling bub et kmited to ESCROW
accourt andd Dbt Servce Reserve Acooaris) cosned 1o be cpened with lender,

(1) Exberriion of morigage on the land situated ab Agra gwnsd by Lest Agra Resoet Lmited {Tormerly known as ‘Lesis Palsces and Resorts Limied'],

(v} Extension of exchusive charge on brand Lisla, other intangitles, goodwill, 1P relating o the 4 SPYs twened by Schisss HMA Private Lned.

(v} Extersaon of pledge of 3%, shares of (#) Schioss Chanakys Priviste Limited held by Schioss Bangaione Limiod () Schioss Udalpur Private Livted el by Schicss Oranakys Prvate
Limaes {jif} Schicss Bangalore Limited heid by Project Baket Bangalore Holdings (DIFC) Pl Limsed, (W] Schiots Chennal Private Limites hedd by Schioss Bangalons Liméted in favour of the
lendar far the exlire xposure (TLAWE).

Corporabe guarantee:;

A guarantes of BSREP [T1 Incka Baliet Holdings {DIFC) Limeted, an Intermediate Holding Company, situated at Dubal upto an amount of Rs. 3,000 milkons, enforceais o Dubs towands
meating the shoitfall in debt Saraice chiigations from March 31, 2003,

Trig quasierly returni of stabemerts of current asseti Le. stock statemant, FRRS efc. filed by D respectie conpanies with banks or financial ingitutions s in sgrasment 'with the Books of
Bciound of thin PESpECHiWE COMpANES,

x - I - \1&4



Leela Palaces Hotels & Resorts Limited (formery known as "Schloss Bangalore Limited™) (formerly known as "Schloss Bangalore Private Limited"™)

Notes to consolidated financial statements
(Al armounts bee in Rupees in millions except othenwise stated.

19 Trade Payables

Particulars

As at March | As at March
31, 2026 31, 2025

Trade payables - micre and small enterprises {refer note below) 162.34 47.85

Trade payables - others SH2.80 550,07

Trasde payables - to refabed parties {refer note 42) 1.59 E.58

Total 74673 60650

Outstanding Dues to Micro and Small Enterprises

Particulars As at March | As at March
31, 2026 31, 2035

Principal amount due 1o supphers registered under the MSMED Act and 18018 47.85

Interest due to suppliers registesed under the MSMED Act and remaining

unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act, -

beyond the appointed day duning the year

Irterest paid, other than under Section 16 of MSMED Act, to suppliers

registered under the MSMED Act, beyond the appointed day during the

Interest pasd, wnder Section 16 of MSMED Act, to suppliers registered

under the MSMED Act, beyond the appeinted day during the year

Interest due and payable towards supphiers registered under MSMED Act, S

for payments already made
Further interest remainang due and payable Tor earber years

The management has kdentified enterprises which have provided goods and services te the Company and which qualify under the definition of micro and small

enterprises as defined under MSMED Act.

Trade Payables Ageing
As at March 31, 2026 Qutstanding for following periods from date of transaction
Particulars Unbilled Mot Due Lessthanlyear 1-2years  2-3years HE" 3 Total
Undisputed Trade Payables
()  MsME . 182.34 - . - 182,34
(i) Others 373.66 173.60 16.57 047 0.09 564,39
Disputed Trade Payables .
0} M3ME 5 . % . Z
(i} DOihers - . = 2 : = =
Total 373.66 - 355.04 16.57 0.47 0,08 746,73
As at March 31, 2025 Cutstanding for following periods from date of transaction
Particulars Unbilled MNotDue  Lessthan 1year 1-2vyears 2 - 3 years "n::f:n * Total
Undisputed Trade Payables
() - MEME - 47.85 - - 47.85
(i) Others 306,681 753 4,22 0.29 SEE.65
Disputed Trade Payables -
)] MEME i -
(i)  Others - . s : 2 .
Tatal 306.61 - 95,3 4.3 0.29 - _B06 50




Leeta Palaces Hotels & Resorts Limited (formerdy known as "Schiess Bangalors Limited") (formerly known as "Schloss Bangalore Private Limited™)
Notes to consolidated financial statemants
(A0 amounts are in Rupees in millond except otherwise stated,

0

22

Other financial Habilities

hs at March 31, As at March 31,
Particulars 2026 2025
Hon-current
Seourily deposts 80,54 71,81
Tatal 90,94 7161
Current
Secunty deposls 006 007
Retenticn money payabis 005 2EE
Capital creditors 325.39 E54.03
Employes duses payable 27346 22537
Liahiliry towards envirpnmental clesrance - 29,50
Purchase consideration pavabie for sssst scquisition refier nobe A5TI1HvEY) 11500 -
Total 713,96 411.63
Other lizbilities
As at March 31, Az at March 31,
Particulars 2026 2025
Hon-current
Deferred rental income 0.34 0.52
Deferned incorms an fair vahuation of security deposits 26.79 1102
Totad 2713 11,54
Current
Contract Liability
Advence from customears BED.26 560,31
Deferred revenue - membership fee 22.85 1999
s 883,11 380,30
Deferred income on fair valuation of security depassts 885 652
Vakue added tax payabie 14.67 0,40
Prowident fusd payable 1953 1727
Employes state insurance peyabis 0.50 0.52
Professional tax, payable 0.15 0.17
GET payable 364,19 226.98
Labour welfare fund payabie 1.25 ]
Tax dedarcted at source and equalisation levy payalle B2.51 59,95
Dbheer Habilites 48.06 18.27
oW 142282 300.33,
_Deferred Tax Liabilities
Particulars A% at March 31, As at March 31,
2026 2025
Deferned tan Babilites (ned) 3,375.39 302180
Total 3,375.30 3,031.80
Refer Note 32 for detalls,
Provisions
Farticulars A5 at March 31, A5 at March 31,
2026 2025
Hon-Currant
Provision for empioyes benefits;
- Compersated absences 71.92 AT
- Gratuity 57.74 E5.01
Total 128,66 113,67
Current
Provision for empioves benefils
- Compensated absences 11.03 55
- Gratuty 83.52 13.96
Total 94,55 18,19

Aefer Note 33 for detalls.




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited") (formerly known as "Schioss Bangalore Private Limited™)
MNotes to consolidated financial statements

(AR amoamts are in Rupees in millions except otherwise stated)

24 Revenue from operations

Particulars For the year For the year
ended March 31, ended March 31,
036 025
{a} Sale of products:
Food and beverages revenue 5.499.39 4,781.73
(b} Sale of services:
Room inoodng 773524 6,800,417
Manpower sérvices 209.97 18705
Mansgement and ather coerating fees 95123 65870
Othar allied services® Bar.or 534.58
Total Revenue from operations 15,272,590 13100573
* Includes laundry income, healith chly income, airpart transfers, membership et
Digcloguing puriuant to Ind AS 115 Revendse from contract with oustomers
n ised with contract
For the year For the year
ended March 31, ended March 31,
20256 2025
Revenue as per conlract orice 15.272.90 13.005.73
Adjustments - -
Revenue from operations 15,272.90 13,005.73
Contract Balances

The contract Eabilities primarily relates to the advance consideration recerved from customers for which revenue s recognized when the performance obligation is over/ services

delivered,

Advance coflection & recognised when payment is received before the related performance obligstion s satidfied, This inchudes advances received from the customer towards
roams/ restaurant! banquets, Revenue i recognized once the performance obligation is met |e. on room stay/ sale of food and beverage/ provision of banquet services! other

allied serices,

The Growp has no customer which accounts for 10% or more of total revenue or tofal trade recesvables as at March 31, 2026 and March 31, 2025,

The Compasny has recorded revenue of Rs, 580,30 millions (Manch 31, 2025: Rs, 497,60 millions) against opening balance of contract lisbiities,

Contract liabilities

For the year For the year
ended March 31, | ended March 31,
2026
Acvance {rom customens BE0L26 580.31
Defesred revenue - membershio fee 2285 18.59
Total contract liabilities 883.11 580.30
All contracts sre-for periods of one yaar or less. As permitted under Ind AS 115, the transaction price allocated 10 these unsatisfied contracts is not desclosed.
T chang in contract liabdties 15 on account of revenue recoonsed and advances recaivied from customers during the vear,
i i t in ct liabilities
For the year For the year
ended March 31, | ended March 31,
2026 025
Contract liabilities
Opening batance 580.30 5E3.66
Addition during the year B83.11 567.01
Revenus recognised that was inchuded in the contract liability balance at the baginning of the year {580,30) (510,37)
Clasing balance 1R . SE0.I0,
Timing of recognition For the year ended March 31, 1026 For the year ended March 31, 2025
At a point At a point I
in time Over e in time e time
Room revenus - 1,725,324 - £6,800.17
Revenue from foods and beveranes 5,495.39 - 4748873 -
DOther alked services 5185 364,22 51545 2313
Management and other aoerating fees E 051,23 2 65520
Manpowes Services - 209,97 = 187.05
Total 6,022.24 2,250.68

i
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Lesta Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited”) (formerly known as "Schloss Bangalore Private Limited”)

Notes to consolidated financial statements
(AN asmounts aae in Rupees i millions except otherwise stated.

25 Other income

Particulars Far the year For the year
ended March 31, | ended March 31,
2036 2025
Interest ncome on financial assels measured at amorised cost!
- Deposits with banks 535.20 553.29
= Security deposits 318 306
= Interconporate depost 10.13 -
= Income tax nefund 10.33 1407
= Hon-convertile debentures 59.17 .
= (thers . 0.ag
Gervemumanl grant # 8035 129.13
Income from rental and refated services® - 228.41
Gain/ Loss on cancellation of leases 4.53
Liabiliteas nd longer required written back 40,52
Miszellaneous income - 831.61
Total Other income 708,35 106381,
Other gains/{losses}
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2035
Net foreign exchange diferences 058 034
Ned loss on dispasal of property, plant &nd eguipmeant [4.35) (4.42)
Total ather lossas (3.47) {4.08)
Total 704,83 1,059.63

# Represents the govarnment grant recaived In the nature of income under the Rajasthan Trvestment Promation Scheme, 2014" (RIPS-2014) for genarating
emplyyment oppartunities through expansion aad investmient made for revival of sk enterprisa in the state of Rajasthan by one of the entities within the Group,

*During the year ended March 31, 2026, there has been a change in the operationsl use of investment property to genesate cone business income, in atcondance

with the principles Laid out in Ind AS 16

26 Cost of food and es consumed
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Food and beverages
Opening inventaries 230,42 214.82
Add 1 Purchaises [net) 1,066,67 963.06
Less © Inventories at the end of the year [272.72) {23042}
Cost of food and beverages consumed during the year 1,054.37 947.46
27 Employee benefits expanse
Particulars For the year For the year
ended March 31, | ended March 31,
2025
Salaries, wiges and bonus 2,561.27 237453
Contritution to pravident and other funds (Refer nobe 33) 111,22 103,32
Staff welfare expenses. 313.25 219.19
Gratuity {Refer note 33 and 45) 35.68 8.29
Compensated sbsences (Refer nobe 33 and 49) 4.72 1.09
Total employee benefits expense 3,056,14 273142
28  Finance costs
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Irierest expende on;
= Rupee term loan and woeking capital term loan 1,583.55 3,086.63
= Mon canvertible bonds 13007 645.50
- Working capital loan 5.56 2764
= Liability component of compaund finarcial instruments . 588,13
- Legde ligbilities and others 251.00 22709
= Bank overdraft 9.86 1293
- SECurily deposh B.29 602
= Others 2.16 ¥
Dther borrowing costs 1.77 17.34
208236 4.611.48
Liess: Capitalised 1o property, plant and equipment (4B.28) (20,18}
Less: Capaalised to vestment property B {8.63)
Tatal Finance costs 2,03408 458167

Note: The capitalisation rate used to determing the amount of bomowing costs to be capitalised s the weighted average interest rate applicable to the

gensral bornpwings during the year ended Manch 31, 2026; 9.10% p.a, (March 31, 2025: 9.10% p.a.L




Loeta Palaces Hotels & Resorts Limited (formerly known as "Schioss Bangalore Limited”) (farmerly known as “Schloss Bangalore Private Limited™)
Nobes to consolidated financial statements

(Al amounts ane in Rupees in millions except otherwise stated)

29 Depreciation and amortisation expenses

Particulars

For the year For the yoar
ended March 31, | ended March 31,
Depriciation on property, plant and eguipment 953,85 1,037.47
Depreciation on right-of-use assets 127.24 124,41
Dapreciation on investment property . 5.23
Amortisation on intangible assets 45.10 2318
Total Depreciation and amortisation expenses 1,126.19 1,359.29
Other expenses
Particulars For the year For the year
ended March 31, | ended March 31,
Conmsurmgtion of stones and operating supplies 310.10 3377
Pownr and fued 455,43 #45.20
Rent charges 12.28 G458
Repairs and maintenance
- buildingrs 13043 138.30
- plant and machinary 115.04 10242
- others -] 190,92
Insurance 19.06 36,00
Communacaticn .74 3304
Travelling and cormaryance 114.32 87,19
Guarst transport .71 58.51
Printing and stationary 30.55 16.44
Sakes and credat cand commission 548.58 438,71
Busiress promotion 76147 4541
Legal and professional fees 187.53 190,34
Payment to auditors (refer nate below) 3100 1531
Rates and taves 247 85 23339
Bad debts written off 773 170034
Nion exacutive grector fees 6.14 290
Bank charges 3.54 Th4
Corporate social responsibility expenses (refer note 31) 4.83 4.58
Resarvation fee 6766 75
Asmortisation of advance given for hotel management contract Crt | 31.87
Het Impairment losses on [nancial sesets (45.15) (195.35)
Miscelaneous Bxpenses 169 37691
Tokal Other expenses 3,733.86 !:1!3.11
30 (a} Detalls of payments to auditors
Particulars For the year For the year
ended March 31, | ended March 31,
2026 2025
Payment to avditors™
As auditor:
- Audit fea ERR ] 1531
= Olst of pocket expenses * -
Tatal 31,00 15.31

* hote! Elgible expenses incurred in connection with propesed Initial public offer of equity shares of the Company amaunting to Rs. 94.50 milions for the previous
year ended March 31, 2025, recoverabie from salling shareholders or adjustable agamst securities premium portion of the TPO proceeds are recorded within prapaid

EpEnLEs,




Leela Palaces Hotels & Resorts Limited (formerly known as "Schioss Bangalore Limited") {formerly known as "Schioss Bangalore Private
Limited™)

Notes to consolidated financial statements

{All amownts are in Rupeas in millions except otherwise stated)

31 Corporate Social Responsibility

&, Gross amount required to be spent by entities within the Group dunng the year towards its Corporate Social Responsibility (CSR) is Rs, 4,83 millions
(March 31, 2025: Rs, 5.04 millions). Following are the detaits of the amount spent during the year on CSR activities:

Particulars For the year ended March 31, 2026 For the year ended March 31, 2025
‘Expenditure towards Corporate Social Responsibility:

b) Amount spend and pasd during the year 10,75 1.95
Particulars of amount spent and paid during the year:

{1} Construction/acquisition of any asset E:

(i) On purpose other than (i) above: -
(1) Wesmen Empowerment and Promotion of traditional art and 2.84

cultura

(2] Education G432 =
(3} Environmental Sustainability 1.02 -
(4] Skill Development .46

(%) Health care and community development - 195
Total 1075 195

€. Related party transactions in relation te Corporate Social Responsibility during the year ended March 31, 2026: Rs 8l {during the year ended March 31,

2035: Rs,Mil).

o, Unspent CSR expenditure incurred during the year ended March 31, 2026: Rs 6.43 millions (during the year ended March 31, 2025: Re. Ni).

Under Section 135 of the Companies Act, 2013, the Company ts required to spend, in every financial year, atleast 2% of the average net profits of the
Company made during the three immedistely preceding financial years on Corporate Social Responsibelity (CSR), pursuant ta its policy in this regard,

Particulars Far the year ended March 31, 2026 For the year ended March 31, 2025
a) Gross amount required to be spent by the entities within the 04
Group during the year 483 .

b} Amount approved by the Board to be spent during the year 4.83 5.04
.} Ameunt spent and pakd during the year 10.75 1.95
Particulars of amount spent and paid during the year:

(i} Construction/acquisition of any asset - -
(i} On purpase other than (i) above -
(1) Women Empowerment and Promation of traditional art and 2.84

culture

(2} Education 6.43 -
[3) Environmental Sustainability 1.02 =
[4) Skidl Development 0.46 y
[5) Health care amd communily development . 1.85
Total 10.75 195
Details of on-going projects For the year ended March 31, 2026 For the year ended March 31, 2025
Opening Balance 6443 2.34
= With the Group 2.58 234
- In separate CSR Unspent Accoant 3.85 -
Amount required to be spent during the year 4.83 6.04
Amount spent during the year 10.75 1.95
- From Group's bank account £.90 1.95
- From saparate CSR Unspent Account 3.85 .
Closing Balance 0.51 643
- With the Grougp (0,600 2.58
= In separate CSR Unspent Account 111 3.85

Reason for unspent amount - The C3R obligation for the year ended March 31, 2026 for Schioss Udalpur Private Limited was Rs. 1.57 million, against
which Rs. 0.46 millions was spent during the year, leaving an unspent amount of Rs. 1,11 millions. The said unspent amount pertains to ongoing skil
development project and has been transferred to a separate "Unspent Corparate Soclal Responsibity Account™ | to be spent towards the sald cnoging
projects within three financial years. Further, the C38 obligation for the year ended March 31, 2026 for Schioss HMA Private Limited was Rs. 0.90 million,
against which Rs. 1.50 milliens was spent during the year towards an ongoing project focusing on Women Empowerment and peomotion of traditional
hertage art and culture, resulting in &n excess of Rs. 0.60 milligns spent. The said excess amount spent is available for set-off against the CSR obligation of

the immediately succeeding three financial years,




Leela Palaces Hotels & Resorts Limited (formerly known as “Schloss Bangalore Limited”) (formerly known as "Schioss Bangalore Private Limited™)
Notes to consolidated financial statements
(All amownts are in Rupees in millans eoept othersise stated.

32 Taxotion
31a  Taxation for the yvear

This mote prevides an analyss of the Group's income tax expense, show amounts that are recognised directly in equty. (8 Bny) and how the e sxpense is
affected by non-assessable and ron-deductitle items, Jt also explains significant estimates made in relation to the Groap's tax positions (if ary).

fa) Income tax expense/ {credit)
Particulars

For the year ended March 31, For the year anded March

2026 31, 2025

Current tax
Current tax on prafig for the year A 9379
Total current tax expenses 271,37 S3.79
Decrease! (Inorease) in defermed B assets 389.08 455,27
(Decreaself Increase in defermed tax liabdities 195.27 (231}
Total deferred tax expenses/(credit)® 585,35 45296
*Includes deferred tax Rability addition on account of business combmation, Refer mavement in deferred tax labilities/assers,
Income tax expense B56,72 54675
Income tax expensa/|credit] attributabie to 1
Profit/[loss) from operations B51,94 54414
Other comorehenske noome 4,78 261
Total L 2asIs
(b) Reconciliation of tax expense and accounting profit multiplies by Indla tax rate
Particulars

For the year ended March 31, For the year ended March

2026 31, 2025

Frofit/{loss) from operations before income tax expense 4,582,217 1,020.71
Ta rate 25, 168% 25, 168%
Tax at India tax rate 1,228.77 256.89
Tax effect of amounts which are not deductible [ taxable in calculating
taxable Income :
Tems allowabie on payment bass not recognised in the statement of profit and loss (7213 =
Disafiowance of Intenest on compulsary converbible debentures and non-convertble 20,00 16247
Reversal of previously recognised defermed tax on tax losses = 21644
Deferned tax asset not recoqnisad on tax bsses £3.80 [14.50)
Disallowance of interest on compalsorily convertible preference shares - 84,96
Previously unrecognised tax losses now recouped Lo reduce current tax experse (183,30 (158.72)
interest on moratofium allawable on payment basis (198.46) G
Cithers (6,71} {1.90)

Tatal 851.94 544.14




Leela Palaces Hotels & Resorts Limited (formerdy known as "Schloss Bangalore Limited™) (formerly known as "Schloss Bangalore Private Limited™)
HNotes to consolidated financial statements

(A8 amounts ane in Rupees in miliong except ctherwise stated,

32b  Taxstion as ot the year end

{2} Deferred tax asset) (liabifity) (net)
The badance comorises temporany differences attributabile ta:

Particulars
For the year ended March 31, For the year ended March
2026 31, 2025
A) Deferred tax assets
Unabsorbed depreciation / business ioss (Refer nobe below) 416.21 79210
Provision Tor employis benefits G497 33,95
Bormowiras: 2,73 146.13
Loss alipwance on trade recelvabiles 3.4 .87
Lease kability 539,60 575.00
Deferred revenue 5.81 532
Secuanity deposits paid 5340 4173
Share ihue exponse 21,75 .
Cithers 10.69 B4R
1,468,25 1,615.58
B) Deferred tax liability
Property, plant and equipment and intanmble assets 4,141.54 3,945.28
Right of use of asset &74.19 65554
Contract babiley - Key money . 404
Bosrowings. 1.07 1698
Security geponits received (6,73} 244
Lease eaualization resens .97 14.10
Dihers 1150 4.00
4,843.64 4,647.38_
et deferred tax asset/ (lability) {3,375,39} {3,031.80)

In the sbsence of reasonable certainty, deferred tax asset on account of wabsorbed depreciation f business loss has been recognised to the extent & can be
realised against reversal of deferred tax liability for certain subsidiaries in the groug.

b) Tax Losses
Particulars

Far the year ended March 31, For the year ended March

2026 31, 2028

Urssed 1ax bnsges for which no deferred tax asset has been recogneed 242.29 1754
Potential tax benefit @25.168% 0.5 444
Expiry date April 1, 2026 to March 31, 2634 Apeil 1, 2025 to March 31, 2033
Unabsorbed depreciation for which no deferred tax assat has been recoanited 1.100.01 1.234.09
Potenkial t2 benefit £25,1658% 270 310,60

Expiry date Mo expiry o Expary
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Lecta Falaces Hotels & Resorts Limited (formerty knawn as “Schioss Bangalore Limited®) (formerly known as “Schioss Bangalore Private Uimiged*)

Motes to consolidated financial statemnents

{AE amounts are i Rupees i millions et othensme stated.

33 Employee Benelit Obligation
a) Campensatesd absences
Cormpendabed pbeanons covers the Group's Rabiliny o aaened e, Aocumulated compenssted sbencet, which ane expectied Lo be svailed o encashed sre treated Bs employes benefts. The
Empicyess are entitied to stcumulate leave suject ho cortain BmAs for futune encashment | avadment, The cbligation towards e same i measired Bl 1he expected o5t of BLOUMENG
compancated absanies 24 the adcibonal amoont Expected {o be pald s a result of the wnised entitiement 25-at the period and.
The Group's habiity & sctuanaly cetprmingd (Using the Propecuesd Linkk Credt mecnad) by &0 Ingeperdent actulny &1 Me end of the penod, ATusEl eseds Gans S8 retognises in natement of
Eel or loss in the panod n which they ariss,

The: expense of compensated absences [noa-funded) for the yese ended March 31, 2026 amounting ta Rs. 34,72 milions {March 31, 2025: Ry 7.0% milons | has been recognired in statement of
profit and o, based on actuanial valuation Rered s Lsing proseched unil credd methid,

b Post employmaent obligations
Provacient fund and Employees State Insurance Comimisson - Defined contritation plan

Thez Group has defined contribution plang for provident fund for quabfying empioyess. Under the plan, the Group 15 required 1o confrinte @ specifien percentags of the payrol costs 10 fund the
benefits. The conributions payabia under thete plar e ol raties specilied in the rules of the schemes.

Thi eontribubions Bee chargped 1o statement of profit and loss 25 they aconse. The amount of expenss Lowands contritution 1o provient fund and employees Sale insurante for the year ended March
31, 2026 sggregated to Rs. 111.22 mibong (Merch 31, J02E; A 103,32 malicns)

Gratulty - Defined benafit plan

Thie Group provides Tor gretulty for i employees. Emplovens who ane I continuous senace. for 3 penod of 5 years are ehgible for gratufy. The amdunt of gratuly payable on retrement |
termrination 5 the employess a1 deedn badc Salpry per month computed proportinately for 15 days salery payable for oach completed year of sgevice or part thereof in ecnss of s monkhs
sutject 03 & it of Rs, 2 milions, The group- cobs not fully Tund the Fabiity.

The presens walue of tre defined benefit obligation &nd cument serate cost are measured usng the progected Und cred® mechog with actueried vaduations Deing Carreed out @t each balwece theet

date.

A in statement of and loss:
For the year ended For the year ended
March 31, 2026 March 31, 3025
Dafined banefil pihns
- Gratury 3568 2829
Total 3568 28,29
Amou ised in REREivE inoomE
For the year ended For the year ended
March 31, 2026 March 31, 2025
Rameasuraments lor:
- Gratuity 2517 1l
Toxal 5,17 18.75,
Gratuity plan =
For the year ended Far the year ended
Present valoe of cefined beneft chigabon 186.05 116.37
Eair valug of plan asses {4479y
et defined benefit obligation 14126 79.87
Nat defined benefit liability is bifurcated as fallows:
Current B352 13.96
o -CUTTRn L BEG5L
Present vaiug of Falr value af plan
obligations assets P —
As at April 01, 2024 120,91 4505 7586
Current senace oost 2561 = 2551
Fast servce cost inClocing CunBiment g lotses (0,75} o4 (o)
Intanas) Experds) {indome) 5.0d1 §.52 340
Total amount recognised in profit or loss 29,86 1.57 26.29
Remeasunmens:
= Retuem on plan ascety, excludng amaunls induded in mtsest expense {imcome) - (R.55) Q.55
= [Gain ) ks from change i demographic assumplions (T . 018
= [Gain)/ ks from change in fsancal assumptions 2.54 om 2,53
« Experercr (gains)/ losses [31.85) __Quig {£1.54]
Total amount recognizsed in other comprahansive Income {19.16) {0LaE) {1B.71)
Emgigyer ontrmRicns = = .
Berefit paymenis [15.24) {5,865 (5.57}
For the year ended March 31, 2025 11637 3650 JRET
As at April 01, 2025 11637 36,50 79.87
Curent service cost 2630 b 253
Past SEACE DOSt NChng Curtsdment gansiomes B4.00 * B4.00
Interest expensal (inoome’) 585 308
Tokal amaunt recognised in profit or loss 100 3.01 a97.14
Remeasenments! .
- Return on plen bewets, excluding amoants induged in inberest expensel (woome) - 020 {020}
= () less from Change |n cemographic assumptions {607} + 16071
= {Gan) toss Trom charge in firancial assumations 205} L {7.09)
- Expenencs [gaing)) losges (11BEY - {1181}
Total amount recogrised in ether comprehensive income (28.97) 020 (25.17)
Trasnsler/Acquisition adjusimen; - + -
Employer connbotions. - A H 2.8}
Benefit paymants 15.50) [4.83) [0.E7}
For the rear ended March 31, 2026 186,05 478 141,36




Hotes to consolidated financial statements
[l amaunts ang in Rupsees m miions except oinBrmwe sated)

33 Empiloyee Benefit Obligation [Continued)

Significant actuarial assumptions were as fallows:
I For the year ended For the year andod

Disgonnt rate (pLa.) 5.77% 7.04%
Salary growth rate (pa.) RO 1%
Retirament age &2 &2
Martakty rates nclusie of provision for disabibity 100% of 18LM 200 2-24) 100 of TALM3012-14)
Artrition a1 Ages

= Ug 1o 30 Years 30.00% 3%

- From 31 o 44 years 25.00% 31%%

- Abowe 4 yRars 2.00% 2-18%

The estimates. of fulure salsny intreases, comsioened in schuarial vatoation, take account of inflation, senianty, promation and cther relevant factons, such a5 supahy and demand in the emgigymant
markss,

Sensitivity analysis

Gratutty 15 b iy sum phan and (e cost of providieg these benelits i typicaily less senstive fo smal changes n demographic assumptions. The key actuanial assumpbons 1o whizh the benefie
‘abbgation resully ang particularty sendtieg 1o a0 disoount rate and fulure salany escalation rane. The falowing Table summarizes the change in defined benafit abligation and imgact in pamentage
terms Companed with the reoorted defined benefit obligation at the end of the reporting Perion Ansing on A0Cout of 3 INCHAZSE o MeCieste in the repored Biswmpton by 50 bass points:

For the year ended For thi year anded

March 31, 2026 March 31, 2025
) Impact of the changs n decount rate
Present Vitlue of DORganon BT the and of the yase 186,08 116.37
Irpact due o increase of 0.50% (6001 £3U65)
Impact coe to decreass of 0507 .42 188
B) Impact of the change in saiary nonease
Priesard Value of Ofigation 31 the end of the ye 186.05 11637
Impact che ta ncrease of 0.50% 510 k&1
Impact dus ta decreass of 0.50% [483) 1294

Sensiteiies due o mortalty and withdranals are rot mabedial and henoe impact of change due 16 these not calouiabed, Sensitivities as rabe of increast of pensions n payment, e of ncease of
pentions tefore relinmant aed e Sxpectancy are not spphcabie.

The major categories of plans assets
The séans assels of the defined benefit plen are coverod By the Comoany inlo funds managed by insuser,

Maturity analysis
Thie weighled average durabion 1o the paymant of these cash Nows 5 B.71 years (March 31, 2025; £.05 years).
Expected epense fior the nest annudl reporting pentd 15 Re. 94,59 millons (March 31,2025 RS, 31.67 milians)

Farticulars Total
Far the year ended March 31, 2036
- Geatuly 2042 1579 6551 4574 30028
Tatal 20,42 15.79 £5.51 Firs FITR
Particulacs Less than o year  Between 1-3years  Hetween 2-Syears  Ower 5 ygarg Tatal
Far the year ended March 31, 2025
- Geatuy 14,85 1 2861 _ELO) 11637
Tatal 14.56 1173 A5l 51,01 1637
Risk exposune:

Geatuity i o defined benefi; plan and tha Company 15 expoted 1o the follawing risks

Interest rabe risk: A fall m the decount rate which s nkied to the Government Secunty Rate vl morease the present value of the labilty regormg higher provisian, & fa8 in the dscours rabo
gonerally increases the Mk 1o market value of e agsets depending an the duration of asset.

Salary Risk: The pretent value of the defined benehit plan Rabity s caiculated by reference to the future expected salanes of emplovess: As such, an increase in the salary expecied by mare than
assumad leval will increase the plan's Rabilty. ‘

Witherawal risk: The risi that the ususi timeframs loe vwihdramal reguests s nok met, of e wihdrwals Trom the fund doe 1o severs adverse market conditons Ans suspended,

Maortality risks Since the benofits ungier the pian & ot payanke foe ife tme and paystie il retiremnant age only, plan coes not hawe pny longevity risk,
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Leela Palaces Hotels & Resorts Limited {formerly known as "Schloss Bangalore Limited™) (formerly known as "Schloss Bangalore
Private Limited™)

Motes to consolidated financial statements

(A8 amounts are in Rupees In millions except otherwise stated,

34 Fair Value Measurement
(i) Financial instruments by category

As at March 31, 2026
Carrying amount
FVTPL Fvoct Amortised cost Tm:::"i““

Financial assets FaEs
Investments {Level 3) 0.19 - 019
Loans - - 180,13 1ED.13
Trade receivables - - 790.65 750,65
Cash and cash equivalents - - 996.73 996.73
Bank balances other than cash and cash eguivalents = - 1,858.97 1,858.97
Other financial assets - - 1,259.77 1,259.77
Total financial assets 0.19 - 5,086.25 5,086.44
Financial liabilities

Barrowings - . 15,568.18 15,568.18
Trade payables - - 746.73 Ta6.73
Lease lizbilities - - 2,541.33 2,541.33
Other financial liabilities - - B04.90 804.50
Total financial liabilities - - 19,661.14 19,661,14

As at March 31, 2025

Carrying amount
Total carrying

_ FVTPL FVOCI Amaortised cost vadag
Financlal assets

Investments {Lavel 3) 0.19 - - 0.19
Trade receivables - - BB7.02 387.02
Cash and cash equivalants - - 1,300.07 1,300.07
Bank balances other than cash and cash equivalents - - 1,579.84 1,579.84
Other financeal assets - - 11,308.35 11,308.35
Total financlal assets 0.19 - 15,075.32 15,075.51
Financial liabilities

Borrowings - - 39,087.46 39,087.46
Trade pavables - - 606.50 606,50
Lease liabilities - - 2,527.97 2,328.77
Other financial lighilitees - - 483.44 48344
Total financial liabilities - - 42,505.17 42,505.17

Ind AS 113, 'Fair Value Measurement’ requires classification of the valuation method of financlal instruments measured at fair value in the
Statement of Balance sheet, using a three level fair-value-hierarchy {which reflects the significance of inputs used In the measurements). The
hierarchy gives the highest prionty to un-adjusted quoted prices in actwve markets for identical assets or liabifties {Level 1 measurements) and
lowest priority o un-observable inputs (Level 3 measurements).

The carrying amounts of trade receivables, cash and cash equivalents, fixed deposits with banks, trade payables are considered to be the same
as thelr fair values, due to thelr short-berm natuse,

Where such items are non-current in nature, the same has been classified as Level 3 and fair value determined using dscounted cash flow
basis,

The carrying amount of non current borrowings, security deposit Hability, lease liability are fair valued using the current barrowing rate for
similar instruments on similar terms. They are ciassified &s level 3 fair values in the fair value hierarchy due to the inclusicn of unobsenvable
Inputs incheding counterparty credit risk,

Further, the Graup has valued compound financial Instrument (both financial Rability and equity companent) at fair value o initial recognition,
Financial liability subsequently measured at amortised cost by sdding unwinded interest,

The current lending rate and the rate used in determination of fair value at inception for non-current borrowings, security deposits, compound
financial instruments are not significantly different. Accordingly, the fair value and carmying value for non-current borrowings, security deposits
and compound fnancial instrument are same.

The fair-value-nierarchy under Ind AS 113 are described balow:

Level 10 Level [ hierarchy inchedes financial instruments measuned using guoted prices. ,

Lewel 2: The fair valuee of financial Instruments that are not traded in an active market is determined ysing valuation technigues which maximise
the use of pbservable market data and rely as little as possible on entity-specfic estimates. If ail significant inputs required to fair value an
Imstrument are obsendable, the instrument is included in bevel 2.

Lenvel 3: If one or maore of the significant inputs &5 not based on observable market data, the instrument is incheded In level 3.

There has been no transfer between different fair values hierarchy level for the vear ended March 21, 2026 and March 31, 2025,
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35 Finascisl Rnk Mansgement
The Groep's business sctivities spose it 0 market sk, kgudity ek and oredt sk The management develogs. and mosions (he Groups iek ssanaqement pelicies. The key iehs and mapalng
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A Credm Risk
Crecdt risk b the risk that & coantengarty wil not meel i obiganons ender a financial Bettument o Custormes (Mracy, leading o a financiel kes., Cricld, riuk athes from inade recemebies, conb and
3sh equivalents, hink balarce, fiwed depouts with banis, securty deposds and other feangial ressts

Thee: expaure B CTede ks arues from Hee potential ke of Cousternaction 10 M Dhel obkgath The P 10 credd risk @ The nepocting date & The carmng smoun, of [he
etz

Pl

Wil nspe be otlar Snancial atsels Nl security deposi snd obher recewables, the MBMsm Exposune B0 Credi rsk i e carrying amaunt of these classes of francal Rewels presonted in
e flalande St These ane sctively montonsd snd confirmes by the Group, Cerrently, e credi risk ariing Trom such serurily ceposits aad ctfer recehables = eviluated 1o be anveabenial for
e Group,

Crecht Risk on caily and cash eguiients, depcins wif ihe barks Tinencal nstinitions & -penersly low 25 the wd deposas have been made with ihe Canks/finaacsd nsntunoes, who hiree boen
irsgigaad hagh credit satng by mlemational and domestic rating Agesdes.

Trade recalvabbes

The Group's Exposure 1o oredd: sk 5 nllomnced mainy by the individusl charactormtics of pach nustomes and this goograghy in whigh I opervles. CFo 1k i manbpad Through tredil dppr vl
and comtinuouly montorng the credtwortfeness of customens bo which the fGeoup: grants Ofodi tems in the nonmal coursi of business, The Groud oferstis daly in ene ocgrachical kdnie kg, n
Indea. Cofiderng the indstry o which the Group & operabing, thees & no. magor Inng cutskandng reoeiablies.

The: Group has used 3 practical mpesent by computing this sspecied credi es alowance for ade recthabied based o0 B provision matrts, The provisiin malrs tabss nto pooomt hatoncl

crec io experience and adjusied for forwvard lnoking information. The (rying amounis of trade mdenadie a6 grcioted n mit numitesr 12 rep That erid] rik e
| s ok March 31, 2035 |
TR o
3.4 et H
7 (171.34]
132,89 178.04 |
Financial mzets at FYTPL © The Group i siso exposed bo credie raks in relation in fa d assis (i ] il am 8 32 FVTPL The maiersm axpidere ot the end of the neportiog
peniad & the camrying amoundi of thess assets.
B, Liauidity risk

Liquatiey fisk 1§ e rik 1hat the Groep mary Aot e alie o et &5 presend and Tutert Cinl and oolatersl obipabads without incurming unacceptabie ases. The Growp's oboective i fo, ot o Tmes
maRnInS cptirum v of lguadiy 0o meet 25 Ckh 0 colintinl reduinements. [ adolion, proceibes Sad polices nelated to soth gk ane oy S

(i) Finanzing arrangemuonts

The i ooy o fhe e Tacitibess a0 the end of the reporting period:
Farticulars Ax at March 31, 2026 | Ax ot March 31, 2035

Footd WA raos E -
13, 10668 prkEer]
E 1,106,50 723.01

(i) Maturities of Tinancial lia bl
That Laksks biferw Sumergrsds the maturty proffe of the Groud's ednclsl Rebiites based on thelr conkractual paymens. The smount drciosed in the table are the comraciial undscbonbed cash
Tirers. Badsence gy within 13 monihs eqiel (her dhmyiag Balantes & the mmpact of decoonting B sot sgnficant.

Coatractual maturities of Miasncial labinke

#is &t March 31, 2026 Chrrylag amotst "';'““"‘" Batapat, - Pobemn o Siein  Toul
= Yent G -3dears 2 - 5yean
Borrtrvags 1REE1E Jarin 235555 ENCAET 14,91 L.05 HA050H
Lesrbe Gabewtioy L541.33 21%43 N 5T pLAEED ] PEA R ]
Tracie paryalbies TehTY AT - . . TEETY
Diteer fnare il Rabsbties B30 MM Bl L LA IR
Jetal fnansis! iabiltos 19,661,14 5,137.24  2457.93 463633 3ILI0852  43.330.04
Leas than Ertarsen Betwonn
1 As af March 31, 2025 Carrying amaunt 1 Yaar 1.3 3.8 Dver § years Totsl
o TL08T 57186 10,056,532 GETGED . IEBRIGS  GRIZEAT
Lesase abilties. LI2TTT 252 HlM s 1507 RAR ML
Triste irirpieliet 50550 "

_ A28
T 43,505.17
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35 Fimancial Risk Managemant {Contisued ]

C. Market risk

{a} Parsign curraacy rick

Foneign cumency Figk 1efers bo the risk that the fa viue of futene cosh Moen of o fnancial nitrumenst will MuTuate becawse of changes i fonegn currendy dited. The Group makel cipmests
mtermationaly sod & expoied 0 foregn mechsege rik geting from fonsign curency perchires, primary WEh respedt 1o USD snd GEF. Foeegn exchabge ffk Rebes from recogemed psses and
Rabiities dencminsted i @ comendy That & not the Grows's fundtionsl cermency (Be. ) at the year end. Thie Groop's esposure bo ALesign Currenty Hel, expeeised in Ry, i pheen in Dhe tatie bk
Thee amauntts represent caly the firancial #5eis and iadsities that ane dencminsted n cumencees other thas the functional curency of i Gegup.

i Tha forelgn ¢ v oubstanding bals that have not bean hodged by any derivative instrumest or tiherwise are a8 Tollows:
i 5 Mareh 31, 3050
Foreige Cutreney Danominsti Fafeign Carrancy Amoant
Liaksinims
Trade payabies =D 3909580 557
Trade payabies: Gl 623600 _ﬂﬁ_
Total sapossre 57,
Unhedged expasine -
As ut March 31, F035
Foreagn C o Fereign Curreney Amaurt
J— Amaint (abesiute)  (INRinmilliosa)
Linbilitsed
Trade pryables ush 4.35.82651 a2
Trade paryabies GRP E1M3.00 105
Trade pavables ELR 52192157 450
Total exposars 41.30
Lt evposure hedged 4335
Unhedged sxposurn ———

The. Groun has purchased forward contracts 1o hedge Ry foregn curvency rsic The Growp has not fomvaly desigasted thews formard costracts spaknat foregn turiency papssles.

The folk abie e sition and fair vaiue of wiricos forsgn cutrency deshaiies SRancial natrumenis:
Ax at

Corvascy piske Avarage Notionsl valus Fakmin
Man-detignated
Buy USLvRs. a5a% 5750 .
By GER/Rs. 1D 045 -
Tekal ———

A5 mf March 91, 9038

Cutrany palr g Iml] Fair wabun
Hon-doskgnated
By LISy Rs B&.IS 59,03 #
Buy EUR/Rs. aREy ]
Buy GEF R, 1mm 0 -
Tetal -
ii. Fernign sxchange samsitivity
The sensitivity of profit or loss B changis in the exchisnge rates arses mainy from foneign y o d Teangial Wt Trat: Eabke ko i thee sesntitiviey of profit o kes bo &

Impact on Profa of Lasa
AautHarch 31, 2036 s sk March 31, 3035

USD seratiry
B5.f APEDk Increase by 1% [{iL74] ({001}
ReS USD - Decrease by L%W" sy (v}
ELE smnstivity
RS EUR - Increada By 1% (L5}
Bz EUR - Decrease by §%° # nas
GAP werihrity
Fx.f GBP - Incrense by 1% foe) f0.t0p
Ra.S GRP - Devreass ty 1> (A Lo

) Interest rate risk
Innerest rate rek i the mk that changes m markes INDEREST rvies will s 10 Chishges: m Tir value of finsecst natrumants or changes i interest W, supeien 8o Cagh Nows of P Groug,
Thiy expedune of thie Group's bormowings o Atenest ratn Changs o The end of Thi reparting pendd ane ncluded in the table beiow, As 0t the end of e MpOtng pedicd, the Geoup kad the

&3 at March 31, 3076
Interest rate range Balsnce * of total kans
Ru{aid GEre s 3 mnths MCLR 1265068 B1%
Wiorking chostal term can b m;;";w o o ZISTAT 14%
Wieshichs lsan MR 135% 1219 s
Crerdraft Tesmn Depoa Fase « 0.35% a1 5%
& at Miarch 1, 039
Isterest rate rangs _Balance o of tokwl loane
MO = spread of 0.10% 10 0.75%
T :

BT il sabiect to ahnul 1961699 T
Witk €9 erm s m'u“’::““m Mty 413438 1%
Working caplal loam HCLR+ D209 w 1 Bl yadrly 58545 ™
Hon-oorweribie bonds TRIL rate + mangin of T407% ba. 448,67 b
Wik lose, MCLR= L% subhect 10 annual feset 188 14

An aralysi by miabutiod B provaded in note S8EYE) above, The perromage of (o6l insss dhows the proportion of jonss That are cormently at varabie rates in relation (o the 1tal amours o
b rowingn.




Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited”) (formerly known as "Schloss
Bangalore Private Limited™)

Motes to consolidated financial statements

(Al amounts are in Rupees in millions except otherwise stated)

37 Contingent liabilities

Particulars As at March 31, 2026 As at March 31, 2025
Claims against the Group not acknowledged as debt, in respect of -

Flogr Area Ratio Charges (“FAR™) - New Delhi Municipal Council {"NDMC") (Note 1) 3,134.83 3031.72
Disputed statutory liabilities (Mote - 2) 2,184.07 1,859.35
Rajasthan Micro and Small Enterprises Facilitation Council and MNutan Deco Mark Private ) 230
Limited .
Proceeding under The Minimum Waages Act, 1948 1.08 1.08
Bank Guarantees 206,99 6,99
Total 5,536.97 4,941.44
MNote:

{1) HLV Limited against the demand of Rs. 1,527.49 millions towards FAR charges deposited only Hs. 954,68 millions and the balance
amount of Rs. 572.81 millions was disputed. HLV Limited filed a writ petition before the Delhi High Court, inter alia for setting
aside/guashing the final recovery notice praying that the Defhi hotel be dassified as falling in the South Zone for the purpose of payment
of charges for additional FAR and for grant of 25% concession of Zonal Average Auction Rate ("ZAAR™), The matter is pending before the
Court;

(2] The breakup of disputed statutory liabilities is as under:

Particulars As at March 31, 2026 As at March 31, 2025
Disputed statutory liabilities

{i) Service Tax 112.71 109,22
(i} Income Tax 124.39 16.15
(i) Value Added Tax 63.61 61.30
{iv) Goods and Services Tax 1,893.36 1,712.68
Total 2,194.07 1,899.35
MNote:

Statutory Liabilities :

(i} Service Tax

Service Tax demands refating to CENVAT cradit, classification of services, abatement under rent-a-cab, and taxability of complimentary
services were raised against the Company. While all matters, except those relating to taxability of complimentary services, were decided
in favour of the Company, all the matters are currently pending before the Hon'ble CESTAT.

{ii} Income-tax

Assessment proceedings for certain assessment years have resulted in tax demand against the Company, Appeals have been filed before
the Commissioner af Income-tax (Appeals) for the aforesaid years, Further, rectification applications and stay of demand have been fited
with the jurisdictional officer. An amount of Rs. 3.58 millions is paid under protest.

(iii) value Added Tax (VAT)

VAT demand relating to levy on service tax for multiple years was confirmed by the assessing authority and subsequently upheld by
the appellate authority, The Kamataka Appellate Tribunal had earfier set aside the order; however, the Hon'ble High Court remanded the
matter for fresh adjudication. The Company’s Special Leave Petition before the Hon'ble Supreme Court was dismissed with directions to
approach the High Court. The matter is currently pending for fresh scrutiny, and no further communication has been received from the
authaorities to date.

bJVAT authorities have issued an order demanding reversal of excess input tax credit {'TTCY) on account of ITC mismatch, The Company
Is in the process of filing a rectification application.

An amount of Rs. 3.14 millions is paid under protest.

(iv) Goods and Services Tax (G5T)

a) The Group has challenged the assessment order and the show cause notice befare the Hon'ble High Court, given that the issw
invalved are identical in nature, The Hon'ble High Court has granted an interim stay on the operation of the order and show cause notice,
which continues as an date. The matter is currently pending adjudication.

b) GST authorities have raised a demand in multiple matters pursuant to audit proceedings for various financlal years. The Company
has filed appeals before the appropriate appellate authorities andfor writ petitions before the Hon'ble High Courts. In select matters,
interim stay has been granted, while other matters are pending before appeilate authorities.

An amount of Rs, 2.43 millions Is paid under protest.

38 Commitments
Particulars

As at March 31,
) 2026

Estimated amount of contracts remaining to be executed on capltal expenditure mlateJ
to property, plant and equipment and not provided for. i

Lo - H0 o)

1,369,428
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Leela Palaces Hotels & Resorts Limited (formerly known as "Schloss Bangalore Limited™) (formerly known as "Schloss Bangalore Private
Limited™)

MNotes to consolidated financial statements

(Al amounts are in Rupees in milfiens except otherwise stated,

39 Lease - as a lessor

The Group has given an operating leases partion of its building for shops, retail offices and for Instaliation and commissioning of 3 telecommunication
toweer on lease, The Group has given a pertion of bwilding for Instaling and commissaoning of & telecommunication tower on lease. Income of Rs,
276.95 millions {March 31, 2025: Rs. 3.77 millipns) has been recognised in the Statement of Profit and Loss.

The future minimum lease payments receivable for under the said non-cancellable operating lease are as follows:

Particulars As at March 31, 2026 "1';"3:""' W
Receivable within one year 270,76 £.28
Receivable between one and five years 564,60 9.38
Recevable more than five years 444.61 -

40 Segment Information

The primary reporting of the Group has been performad on the basis of business segment. Based on the "management appreach” as defined in Ind
A5 108 - Operating Segments, the Chiaf Operating Deécision Maker [CODMY Le, Board of Directors of the Company, being the CODM has evaluated
of The Group's performance at an overall level as one segment which is 'Revenue based in India Location” that includes: (i) Fevenue from room
services, (i) Revenue from foad and beverages and (ili} Other afied services in a @ngle business segment based on the nature of the sarvices, the
risks and returns, the organization structure and the internal financial reporting systems. Accondingly, the figures appearing In these financial
statements relate to The Group's single business segment, The Group has significant operations based in Indm, hence there are no repartable
geographical segments in standalone financial results,

Mo single customer contributes 10% or more of the Group's total revenue for the year ended March 31, 2026 and March 31, 2025,

All non-currert assets are hald by the Group in India, the domicile country, For entity-wide dischosure of net assets and share in profit or lass and
other comprehensive income refer to note 44 - Additional information required by Schedule 111 in respect of subsidiaries,




Leeta Palaces Hotels & Resorts Limited (formerly known as "Schioss Bangalere Limited”) (fermerly known as "Schloss Bangalore Private Lmited™)
Nobes to consolidated financial statements
(Al amounts ate in Rupaes in millsons except otherwise stated)

41 Earnings per share

Particulars For the year ended March 31, 2026 For the year ended March 31, 2025
Basic earnings per share

Profit for the year [A) 4,050,533 476,58
Weighted average number of equity shares for the purpose of basic eamings per shane 32,41,85 537 24,21 ,44,537
(8]

Basic Earnings per equity share C={A/B) In Rs, 12.43 1.97

Diluted eaminas per share
Profit attributable to the equity holders (A)

Used in calculating basic eaming per share 4,050.33 476.58
rrl::thm attributable to the equity holders used in calcuiating diluted sarmings fer 4,030.33 476,58
Weighted average number of shares used as the denominator (B)

Cpening balance {a) 7 .54.86,614 201,569,566
Shanes issued during the year (refer note 16{1WE)) (b1w 5.74,71.255 11.55.28.792
Effect of shares issued during the period c } -
Equibvaberit shares under listing § 4.77.09,023 -
Equivalent shares on comersion of COPS (d)==*= = 661,559,107
Equivaiiant shares of CCDs (e) # - 1.50.27 498
;l;m#muwﬂuresmmwsmg:q bonus shares for each eguity share)®=* - 14,07.88.256
‘Wizighted avergge number of equity shares for the purpose of baskc earmengs per shire

{a+d+a+fl 32,41,55,637 24,21,44,537
Adjustments for calculation of diluted earnings per share = )
Weighted average number of equity shares used and potentia! squity shanes used as

the denominator in calculsting diuted earnings per share” HALGEY b

Diluted*® Earnings per equity share C=({A/B) in Rs, 12.43 1.97
& Weighted average mamibnr of equity shares sswed on Lsting during the vear included in the dentminator in caloulating basic samings as per para 23 of Ind AS 33

*wieighted average number of comgulsorily convertible debentures (CCDS) included in the denominater in calculating basic eamings as per para 23 of Ind AS 33 In the previous
year,

*“As the impact of the CUDs was anti-dilutive, resulting in a decrease in loss per share from continuing ordinary activities, the effect thareof has baen ignosed whilst calcuating
diluted earnings per shng for the prévious year,

"+ The eamings per share reflects the impact of bonus shares issuance in the ratio of 4:1 Le.4 banus shares for each egquity share,
==** Compubed based on the number of Equity Shares allktted post conversion of CCPS.

# Includes 15,027,408 share issued against CODs during the previows year ended March 31, 2025,




Leela Palaces Hotels & Resorts Limited (formerly known as "Schicss Bangalore Limited™) (formerty known as "Schioss Bangalore Private Limited™)
Motes to consolidated financial statements
(A amourts s in Rupess midlions sxnept 35 cthersise stated)

42 Related party transactions
A Hame of related parties
List of related parties where control exists and refationships

i Company having substantial interest
Project Baftet Bangaione Holdings (DUFC) Pt Limted (w.eof. May 31, 2025)

il Holding company
Project Ballet Bangalom Holdings (DIFC) Pt Limded (uoto May 30, 3025)

i Fellow subsidiaries
Progect Ballst Udsipor pioidegs (DIFC) Pvi Limited
Project Baliet Chennal Holdings {DIFC) Pyt Lenited
Progect Balet HMA Holdings (DIFC) Pyt Lirested
BEREP [[] Tacoba Hoklings {DIFC) Pyt Lig
Prosert Baksl Gandhinsgar Haldegs (DIFC) P Limited
BSREP IIT Joy Twet Holdings (DIFCY Limtad
BSREP [IT [ndia Badet T Phe. Lid,
BSRER [1 Lndia Batlet Pe. Lid,

Managemrary
Arliga [ndia Office Parks Privale Limited
Arbiga Ecoworld Infrastnactune Prvate Limebed
Cowrkes [mcha Prvale Limited
Equingu Bursiness Parks Private Limited {uiilo September 05, 2025)
Striton Properties Privale Limaed
BaM DLR Chenngs Privaie Limited
BAM DLR Dot Cenber Sarvices Privabe Limied
Brooifisl] Advisors Indis Prvate Limited
Apsirum Realky Private Limnited
Hountainstar Indis Ofce Parks Private Linsbed
Kairos Propertes Privabe Limiteg
Cander Kol One Hi-Tech Structures Private Limited
Cander [ndia Office Parks Private Lisobed
Brocediedd India Real Estars Trust
Elevar Digitel Infrastructusne Limitsd
Crest Digited Private Limited

v Joint ventures and associate
Lago Vioe Srinwgar Privete Limited
Leiz BEC Holdingds Private Limbied (formerty known as Transgion Ceantech Sendoes Four Private Limited") {w.e f. Apeil 1§, 2005)
Argen Hoigings (DIFC) Limited {Associabe of Aries Hckdings (DIFC) Limfted. @ whaby owned subsiciary of the Group]

¥  Other related parties
Siamens Limited
TVAKK Creatoes LLP
[VARK Devalopers LLP
Boron Hokfngs (DIFC) Limited
Erookfield Private Capaal (DIFC) brvsted
s, Ankita Jalor
Hr. ¥inod Purchit
s, Iskita Rajoursy

M. Anuraag Bnatracee, Executive Directer

Mr. Rt Shankar, Cheef Fenancial Cificer

Mr. Madhav Sehgal, Drector and Area Vice President Scuth {uplo Sepbember 13, 2004)
Ms. Ararya Tripathi, Director fw.e.l, May 29, 2024)

M., Ankr Gupta, Directer (e f. Septémber 13, 2024)

Mr. Azhank Ketharl, Director [w.ef. September 13, 2024}

Mr. Shai Zedering, Director (ivel. Seplember 13, 2024}

Mr, Dezpak Parekh, Director (woef, September 13, 2004}

Mr. Mukesh Butass, Dirsctor {w.e.f, September 13, 2004)

M&. Apurva Purghi, Director (w.e.f. September 13, 2024

B Transactions with related parties
The folowing transactions cocurred with relsted parties

For the year ended Far the year ended
March 31, 2026 March 31, 2025

‘Management and operating fees
‘Jnton Froperties Private Linbed B35 ES5
Revenue from operations
Ariiga Indin Cffice Paris Private Lemied 038 Loy
Cormries. India Frivabe Limited - T2
Brockpran Froperty Management Sendoes Private Limibed D58 o]
Aifiga Everworid Infrastnacture Private Limied .44 109
Birocklield Adwisors Indes Privale Lmibed .77 24,78
BAM DLR Data Canter Sarvates Privele Limited = 001
BAM DLR Channai Private Limied = 0.5
Benoidieid Incka Real Estate Trast = o.or
Rerstrum Healty Private Limited o7 i
Mountsinitar [ndia Office Parks Frivate Limaed am .08
Kairs Properties Private Limited 0.04 005
Candor Kodals One Hi Tech Structures Private Limited o.04 .02
Cancor Incha OfTice Parks Private Limited 052 44
Erogkprop Masagement, Services Privale Limibed - .59
Reimbursemant of expenses paid to/ (recebved from)
Lieela BT Hobdings Private Limed (formerty known i ‘Transition Ceantech Four Senvices
[Private Limind’) .21 -
Progect Bakiet Bangalone Holdings (DIFC) Pyt Limibed {1397} [106.35)
Lage Vue Srinagar Frivate Limied 1034 767

Rrexckpenp Property Management Sonvioes Private Limited 518 243




Leela Palaces Hotels & Resorts Limited (formerly known as *Schioss Basgalore Limited™) (formerly known as “Schioss Bangalore Private Lirmited™)
Hotes to consotidated financial statements
(A smasmts ane 0 Rupees millons geoept as ghenvse stated)

Rental incoms

Summit Dégioed Infrastructure Lindles 4,03 385
Elevar Digted InfRstructune Limited 1.5z 0,35
Cries] Dugites Private Limied a.47 -

Other income
Erzusngy Busingss Parks Praale Lavled ks 1744

Other expenses
Siemens Limited 18
M. Ankita Jalan 53

Emplayee benefits expense
M5, Jshita Rajpurchd 055

Business suppart servioes
Brockprop Property Managament Senvices Privarbs Limited E5T 1283

Payments for capital goods fservices
Semens Limibed .52
IVAAK Creators LLP 78.51

TVAKK Devaiapars LLP 178

Administrative support services fees
Brookfield Private Captal (O0FC) Limied 15

Rent expense
Equinte Busingss Parks Prvase Limied 740 BUGE
Comiis Endia Privrte Linited 031 031

Interest expanse on kease Hability
Equaingx Bursness Parks Privite Limied 10,33 1488

Principal payment of lease Hability
Efjuingx Busiieis Parks Private Livobed 36,33 47.16

Security depesit refund received
Equince; Business, Farks Private Limited Q.21 393

Security deposit paid
M, Virad Purahit 120.00

Interest incame on security deposits
Ecuena Business Parnks Privale Limited .36 153

Gaiin on account of modification In the terms / extinguishment/conwersion of compousd financial instruments

Praject Baiiet Bangalons Moldings (DIFC) Pvt Limited o [123:53)
ESAEF 111 3oy Twe Haidings (DIFC) Limited 2 2048
Project Baller Garchinagar Holdings (DUFC) Pvt Limibed - il
Project Baliet Ligaipur Hokdings (DIFCH Pvt Limited - 4399
BSREF 111 Tackisa Holdings {DUFC) Pyt Linnibed . BL7
Project Ballet Chonnal Hohdings (DIFC) Pt Linited - 4
Priodect Ballsr HMA Holdings (DIFC) Pyt Limited - oo

Extinguishment of financial liability recorded under equity
Progect Balist Bangakore Heldngs (DIFC) Mt Limited . 0300

Extinguishmant of financial liability recorded under borrowings
Project Balket Bangaiore Hoidngs (DIFC) Pyt Limied . 855,66

Inter corporate deposits given
Lago Vue Shnagat Private Lmited 170.00

Interest Income on inter corporabe deposits
Lago Vise Snnagae Private Limied 10,13

lzsue of Compulsorily Convertible Profesence Shares ('COPST)

BSREF 11} oy Twe Haidings (DIFC) Limited z 505518
Preject Balier Gandninager Heldings (DEFC) Bet Lemieg - 1,761.33
Project Ballet Lidsipur Holdings (DIFC) Pyt Limated - 4152 B8
BSREF 111 Tadaba Holdings [BERCH P Limited - ¥7,061.74
Project Baker Cnennai Holdings (DIFCH Pyl Limited E 10,110,686
Pregect Ballet HMA Holdings {DIFC) Pt Limitad = 1215333

[Iszue of Equity Shares o comversion of COPS [including securities premium)

BERER 110 Joy Two Holdings [DIFC) Limited . 6,562.18
Prepct Baliet Ganchiragar Holdings (DIFC) Pt Laeded . 1,761,133
Project Baket Uidaipur Holdings (DIFC) Pvg Limited ¥ 4,1%.85
HSRER 11T Tadoba Holdings (DLFC) Pat Limied - 17,061.74
Progect Babst Chennal Holdings (DIFC) Byt Limites L 10,110.85
Project Baliat HMA Maldinga (DIFC) P Limibed - 12,153.33

Investment in joint ventutes

Lago Vue Sreagar Privabe Lrnifted = 143.20
Lesls 8KC Holdings Prvabe Limlied (formerty known 25 Transton Oeantech Sernaces Fou

Private Limicad) {w.ef. Agel LE, 2028) LETS.0

Irvestmant in Associnbe by wholly owned subsidiary
Ao Holingss. {ERCH Limied 445687

Redemption of investment by associate
drgon Hoigings {DfFC) Limied 11750

Issue of bonus equity shares
Praject Ballen Bangalore Fodlings (BIFC) Pye Limited - 140748




Leata Palaces Hotels B Resorts Limited [formorly known as “Schioss Bangalorn Limited” ) (formerty Kiown s "Schioss Bangalore Private Limited*}
Motes bo consolidated financial statements.
[All amcunts arein Rupees misions exoapt a5 othermise stated)

I b exp on ung compulsorily corvertibie debentures

Project Ballet Bangaiors Holdings [DIFC) Pyt Limited - 4477
Project Baer Udaowir Holdings (DIFC) Pt Limias - 511
Project Baet Chennai Holdings (DIFC) Pyt Limited - 25,10
Project Badiet M4 Hoidings [DIFC) P Limibed - &h:13
BSRER 111 Tnci Balet 1 Pre. Lid - 13144
Interest paid on unsecured compulsorily convertible debentures

Praject Bailet Bangalors Haidings (DIFC) Pt Limited . 458,71
Project Baliet Ldapur Holdings (DIFC) Pyt Limees - 54,50
Project Ballet Chennad Holdngs (DIFC] Pt Limited - 44452
Fraject Ballet B4 Hokdings [DIFC) Pet Uimited - 571
BEREP 111 India Bakar | Pl Lid. = 1,753.26
Interest expense on ed compulserity convestibbe preference shares

BSREP 111 Joy Two Holckeeds (DIRCH Limiten = 40,46
Project Balter Gandhinagar Holdings (DIFC) Pvi Limitedl = 10.31
Project Baliet Licipur Haldings (DIFC)H Pet Limited - 239
BSREP 111 Tadoba Holdings [DIFC) Pyt Liméted - 132,70
Praject Ballst Chennal bMoidings (DIFC) Pt Umited - 58.24
Project Balist HMA Heldings (DIFC) Py Limied . 7o.00
Payment of Purchase consideration for business ascquisition

BSREP 11 Endin Badet Holdings (DIFCH Limétad - 174281
BEREP 1L Endia Badet [ Pte. Lid, - 1145092
BEREP I Indis Badet Pre. Lid. - .
BEREP 1I[ Tadons Holdings {DIFC) Privatle Linated = o4l
BEREP I Jov Tved Holdngs (DEFC) Limited = 598318
Profect Balet Chennal Holdngs [DIFC) Prale Limited - 0,130.86
Progect Sabet Gandhénagor Hoidings (DIFC) Private Limied - 1852
Project Baket HMA Holdings (DIFC) Privarte Limibest - 12,153.33
Project Baliet Lidaipur Holdings (D) Privabe Limsted . 4,139.86
*amounls ane |ess than rounding off nanms.

Non-gxecutive director fees

Mr. Despak Padekh 216 Q.80
M, Mukegsh Sutani L.an 1.0
Ms, Agunva Purchit 2,08 100
Managerial remuneration®

Short term employment benefits

Mr. Antirasg Bnatnagas 6537 B5.39
Mr, Bl Shankas ko W 2533
Mr, Maghav Sehgal 3 535

E‘i.:.luin,wiﬂ MeMUnBALGA xtiudes provision for gralufly and compensater abusried, snce thess ane provaded on the Basss of an actuarial waluation for the
P a5 @ whoie

€ Qutstanding balance

Thee foliowng balsnces ans out g 2 the end of the reportng peviod in relibien o transactions with related parties:

As at Asat

Marech 31, 2026 March 31, 2028
Trada receivables
Siammit Degitet Infrastructuns Limited 0.35 (L5 ]
Spriton Properties Private LimEed (Formely known a8 Mars Hoteis & Resorts Prvage LimEed) 137 E.16
Forsirurm Fealty Private Limided = 005
Corvries India Prvabe Lvsied . oz
Elevae Digitel Infrasiruciuee Limited .13 LIz
Brookfield Advisors Inda Private Limited ooz {n B
BAM DLR Chonnad Prvate Limited - 0us
Cresds Cigitel Frivate Limited 013 .
Trade payables
Brookprop Propaty Management Senvices Privale Lirbed 1.58 (s ]
Corrics fredia Private Lineted - .oy
Egpungs Business Parks Frivate Limiced - BT
Ms. Ankia Jalon [ -
Capital creditors
Brookpop Property Management Services Privale Limited 1.7 135
Capital advances
PvARK Creators LLP 5568
Security deposits placed
Eguings Dortingss Parks Private Limited - Jraa
Cioverks, Tratis Priviste Lirmated oi2 £l
Security deposits received
Sy Dighet Infrastructuee Limied 24 (il |




Leela Palaces Hotels & Resorts Limited (formerly known s “Schioss Bangalore Limited® ) (formerty known as *Schioss Bangabore Private Limited™}
Hotes to consolidated financial statements
(Al BMouTS Bre i Russss millong exept 83 ftherwise stated]

Security deposits paid
M. Vinod Purghit 120.00

Leasq Hability
Equinco Business Farks Prvabe Limited - 132,86
Dther recelvables

Leels SKC Hpdings Preaate Limited {fonmery kngwn a5 Transion Claanteh Four Senices
Private Limited') .71

Ecquanas Buriresss, Paries Privabe Lirsbed . 20.58
Lasga e Srinagar Private Limited 140001 1.
Trvesiment in associate

Argon Holdiegs ([HFC) Lim&ed 4493.73
Investment in joint ventures

Laga Vue Srnsgas Frivase Limbed 13855

Lenia BXC Holdengs Privale Limidad (formerly krcwn 24 Trangibon Clasnech Four Services

Private Limitec’) LETI.ED

Inter corporate deposit given {including Interest recabvabile)

Lage Vue Sinagar Privabe Limited 150,03

D Corporate Guarantes
Durisg the previcus year, the Group hag received & conporate quaranbes of up to T3,000 million from BSREP 111 India Baket Hotdings (DIFC) Limbed in nespoct of
e e Lo facbly avased by the Compary and it wubisianes, namedy Schiss Chennal Prvaie Limfed, Schipss Udaipyr Private Limibed, Schioss Chanakys
Privartn Limited, Schicss HMA Private Limited (w.e.f, Marth 29, J025) and Lesls Agrs Resort Limaed {farmery known 23 ‘Lesls Palaces and REsors Lisied Lealy
Palsces and Aesorts Ummted fw.e.l, March 39, 2025 {oint co-bomowers),

Effective January 11, 2026, the aforesaid corponste guarartes Nas besn reisased, Bod accordingly, no such Guarantes i culstanding A8 Bt the reparting date.
E Names of Related parties where control exists.

Project Baliet Bangaloen Holdings [DIFC) Private LimBed (Company having substantial inbersst), BSRE® [11 India Baket Holdings (DIFC) Limeted ([nisrmecate
Feiding Comgany) and Broskfieid Corporation {Formerty knowm a5 Brockfiold Assel Management [nc.} (Uftmate controling party).

F Terms and conditions
A pubstanding Dalanogs are onseconed and repayabie in cash. AR Iransaclions wen made on nomal commestisl tenme Snd condisons and at markel rabes.




Leela Palaces Hotels K Resorts Limited (formerly ksewn as "Schioss Bangalsrs Limited”) (farmerly known as "Schicas Bangalors Private Lisited ™)
Edvred financis) A

[N AMOUNEE e i Rugees i sifions foseil OThermns stis]]

431  Interest in Jedat ventures
P'lmmw:h.-SharzSubmmJlg'ru'rrlentrkl.uu.i.prlDI’..ID.!S.'Ihemﬂwdhmwm!.ﬂmmmdtﬂﬂlmﬂmlm:mmu
“Trargitoe Cleantech Sereoes Four Provale Limeted”) Sor R, 0,08 milion, while another shansholder subscribed to 15,000 egefty shares for Fx 0,15 milon. Cormequently, the Company's shareholding has
Feuted R S0, and the sty has ceaked 1o b & whally cemed sulsldary and s now & joink veniure of e Group,

Bhurieng ke prevens, vear endssd Manch 31, J025, the Group has entered it a joni wenture to foem Lago Ve Srnagar Privaie Limited &t a siraspger imeessment to uolise the Geowp's knowiedge and expermss
i dhrvirkapng this bt i Senagar, Inda.

St oul biiow B Joint ventunes of the Group-as at March 31, J006 whh, in the opnion of the deectors, & matenal bo the Geoep. The: entity ksted beiow:have share copital corsiting solely of egulty shares,
which sret el directly by the Grough. The courtry of moorporation o rigisteaton & also. ther principal piace of batiness, and the proportion of ownership inberest 5 the wame as the proporbon of woting rights

sk
Mame of the entity Placs of bausl %4 of ownership isterest | Relationship | Accoustiag methad -——M'———-—!“’ oy e EwT
W Indi T it Veoture Equity methad 13655 J4L3L
S — — e e
201645 141.31

= i guited Tar value seilable 35 e oisk veniue b unbeied ey,

[{1] Hnnlhﬂjummnrmn!mntm
The Group hilds 500 of the ecuity Yhane capital and Bosnd representation n Lago Voe Sricagar Private Limberd and Locks BEC Hokiings Privates Limed {Tormerly knosn an “Transtion Oeantech. Sensoes Foue
Privale Lim€ed) snd bas aooordngly clistidfied (hese entites a4 jont venbuns, acoounted for wnder the equly method,

(%}  Conumitmants and contingent liabifties in rospoct of joint venture
: [rabid foary o

it o 1

March 31, 2026 | March 31, 2025 |
FLOT ] -
190.00 -
(%) Summarised financisl information for joint vesturn
Th tatses bolow provde sommarsed Teancial infomeation foe (P jost venfure 1al & matesial to the Grous, The information desloed reflects the amountd jresented o) L Taancal statements of the
redeaant joint verdure, Thy hews heen amended 1o reflect Muaiments mie by the antiy whiss sing T sdquity methed,
{Summarissd balance chest Binych 31 ghaf |} earch A3y SO |
Current assets
Cagh and cireh exguivirienes. 1742
Finainci avsety 59345 -
Dtfsr a5500% .53 L.0F
Tatul fusrent assery E54.40 1.02
Hof CUFFERL BSEls
Capeal moviin-progeess 1513 %
Financal apsets e ERF R
Irveesiment propesties wader consiruction BaLEY -
Fighi-ol-uae aueels LLEMLTG .
Fropeily (et and fougement 55 ¥
Ctfest A55E08 M5 6L L
Tatal non-current sidets 14,198.58 312.20
Custent Fabdities
Financial Kabitirs LIBLFT 1980
e babdiges 4.46 050 |
Total currest Haliilies 2,186.23 A0E0
Mo eurrent lakdlities
Fumangizk Gabite 573198
[rher kabines
Total hoa current labilition =
Net assets A03080 FCFLEE
Retonciliation to carrying amcunty
| March 31, 3025 |
Cipnng net assits JHLAY -
hddilicns dunag the pear Lrhas G AY
Peodie {ious) for the year o [3.78]
Chosing met assets 4.032.89 IBLE2
Group's share in 5% e TRL
Group's shaee in Rs. T0E45 FLIR ]
Gocdwil J
Carrying amount 101545 141.31
Summarised statemant of prafit and ot
March 31, 2036 | March 31, 2035 |
Reaerie » &
| lnberest woome a8 2
Depretiation and amomsanon (0L :
| Enterest experme 10,13} ’
| Eecome: A ewpensn (23
e papente (BALY {E.09Y
Profit)(kas] from continuing operations 032 [3.78)
Frolit. from gdecontinues operabm, , ¢
Prafit){beas) for the year 832 (278
DA Cmgrehirhied incomin
Tetal clkes comprehembne incame 832 2.78)
Divitttud motesoed i ;




Qangalora Private Limted")

Loels Paleces Hotels B Resorts Limited [formerty bnown s “Schiloss B lore Limibed ™) (f iy erowen as "ok
Hotas to lidatnd fizancis

|
AT pMOLOLE Ane i Supates i Ml 2081 DIRErwie el

43 Teterest s associnte

Duaring the year grded Masch 31, 2006, e Geon sequined 15% stake i Aogon Hokfegs (DIFC] Lmted [lepov™), Argon i the panent comgany of Boron Moktings (GIRC) Lmited ["Bonmn’), which aperese as
iy whaly pwser soisadiary. In Nivembar 2035, Boron sotnared (D09 ooty owniershie of Sofitel The Faim F200 Sofinel™).

St cuf el i aspinle of 1 Grougs a8 1 Marcs 31, 2075 which in 1% ppision of tne Directoes & magerlal 10 the Geois. The entity ksied beiow have share tapfal conaisting soiely of equRy shanss, along
with resdemabie priferanot shisis wiveh ore held desctty by the Group Bleng with othat co-ivestoes The coenlry of Refpamition of regstrabon & ako their princicad place of Bussess, dad Ihe proporton of
Emmiershig ILETELL 1 Che Rbma B8 the proportion of wiing rghts hold,

Hama of the entity Place of busin ad hif asvberest g mathod Carrylng aemeunts |
e sy (LT ok IL: = Ssacats Equty soeties] EXTTHT) :
Total ents 4.4483.23 .

= The #mount i Souiae of ineiment in mooeemaii croformnor shanes and ooty shanes. Funner, no quoted far walee gvadable as ihe pssonate s an unksted ey,

{1} Sianificast judasment: Exintescs of sianificant
The Company holds 25% of the shaeeholding of Aroon Holdings {DIFC) LimBed and thus the Compaay has defermbned it 8 20 sssociabe.

{8} Cammitmenls snd eontingest lkabilities in respect of amccists
Belor are the comemiiments aad contincent lablites 0 fespect of This assoclate as at Meech 31, 2006,

Summarissd finasclal information for joist veaturs
o Tiraacial

The (abies below prevde Ho e FEsOCkrbE Chal % materisl 1o B Groug, The nformation declosed refiects the amoonts presesbisd i the fnpsckel talemsety of the selewant
assocae, Trey havet boen amended to neflect sdpsments made By The ety whes wing e squly ethod,

2,860, =
EELnE :
5. 743,40 -

48, 56068 =

BL L R ) 3

1145
34,471.70 -

101326 ..

1,897.17 -

17,9833 :

'I:!.!IM‘.;&
154
1863, 3T

17,772.69
fo
45023
4,443.22

3100087
2650

[LE-T:.k}
(TP
123.54)
[L76EED)
1)8.54

B L




Lewln Palsces Hotals & Resorts Limitsd (formuely kiows us “Schiess Bangalors Limited®) {farmuly hnewn as “Echisss Bangalors Privats Umiled®)
Mebes b conaslidates
iR aracaeit v s Rt il et 0 et 1)

44 pon-controlling interests ENCT)

The Jodomine] table fummansed Bt inforsualion néetng o aach of the Groug's iwulsidures et fon miteesl ML bt any iini-grog elmnation,

March 1, 3028 Harch 31, 3033
Tralda Todin. | Aruivbih Tipir | Bullissanda R
Indidha Dealia Riborss | Ansavisn Thow Camp |  Bubdminads Neal

privat Limited Pebuste Limitsd | Extate Private Lemived | We470E3 Private | - Camp brivadn | fatate Privato
FILY
Tl

[TH! 1 ] '

Tiits FIr i i in :

Fa4a0 0.1 15804 [TTH] FTYE] :
2565 7541 209.05 IS0 ial
FITATY LY 99,08 FET Y (L ELE
] (L5 I EH| o] [
in e {1541 B} [3.58) 8431 {na)
;;I,EI; rnﬁ]l ] 0
119 BEL 1o i a7 041 (.09
ELE ) (K i bl nLT L LIl M)

15500 SiAE 1650 (e an] 8 &

14 g LG Bas ik w41




Losla Palaces Hotels & Resorts Limited [Formerly known as "Schiess Bangalore Limited™) (f as "Schicss Bangalore Privabe Limited™)
Notes to consolidated financlal statemants
(Al smounts & i Rs milions evcest per shire data or 25 otherwise stated)

45  Buslness combinathon
I Business combination wnder commen cantrad
(&) Pursuans 1o the nespective shane potchise agreements entened on Mey 31, 2024, Leels Palsces Motels & Resorts Limaed (formerly known B4 “Schioss Bangalore Limited™)
{formarty known as “Schizss Bangaicrs Private Limaed™) (the 'acquirer’) has abtained contral over the falowing companies [iogsther refered & "aoures Sncsies”) from their

respictive shareholders fior cash considerston menbonsd below. Schiosd Bangalore Liribed has accordmgly becoene the holding company for all the acoures entities on May 31,
2024,

Hame of the Company Name of the selier No of equity = of Equity Expected
shares to be  shaks acquired purchase
acoured " conskderation
Sehiass Chanakom Private Limited™ BSREP 1T tncka Bathet T Prew Limibed, 114023008 105 1145092
BSAER 1T Tncha Ballet Pre. Limited

Sekicss Udsipur Private Lisited'™ Praofect Busflet Udaipur Holdings (DIFC) Pt Limeted, 9,57, 142 100% 4,139.86
BSREP IIT Incla Ballet Holdings (DIFC) Limited

Schioss Chennal Private Linaa™ Praject Baliet Chenna Holdings {DIFC) Pt Limited, BSRER IIL Inda 34235130 1% 10,110,565
Ballet Haidings (DIFC) Limited

Seiipss HMA Private Lisibea™ Project Baltel FMA Holfings (DIFC) Pot Umaed, BEREP [1] Inds 36792507 100°% 1245333
Ballet Holdings [DIFC) Limited

Schiogs Gandhinagar Privace Lamied™! Project Batlet Gandhinagar Holdings {DIFC) Pyt Umiged, 190,000 Hues 1853

BSREF [11 Ingia Baties Hokdngs (DUFD) Limaed
Lewls Agen Resort Limies {Formmerly kinowiy 21

*Lewds Palscus Bod Resorts Limibed™)™ BSREP 111 Ingln Batiet Holdings {CIFC) Umaed 7,28,130 1007 1,74281

schioss Tadoba Prvate Lemiteg™ BSREP 111 Tadooa Holdtrgs (D1RC) P Limited, 1,000 100% Qs
BSREP 111 Indin Badiet Holdings {DIFC) Limited

Moanbur Power Private Limited ("MppLyes  BEREP 111 Joy Two Holdings (DIFC) Limited £0,10,000 100%: 500,14

Tudsi Palsce Resort Private Limited ["TPRPLST BEREP 111 Joy Two Holdings (BIFC) Lmited 1,28,75,000 i §,481.04

Total perchase consideration® A ssaas

= Linder the terres of the respective share burchase agresmderis, this represerss the cash corsiderstion towands the egquity Shane cital snd computsarny oofvistinle debeniures
(wherever acolicabie) of The Aol Comoanies.

== BSREF [T Joy Two Holdngs (DIFC) Limited had initaly acquired the S0% stake in equity capial in TPRPL on Aprf 20, 2021 for which the Comgany has pad purchase
cansideration of Rs. 5,482.90 mdlons o them. Moonburg Povwer Private Linited which is alio under common corrol, stguined the remairng 0% eaquity tsgaal in TPRPL on May
27, 2023 for @ total consideration of Rs. 4,730.00 miliord. Wik this purchase of 5% equity shares, the TPRPL came under commaon conkral B3 on May 27, 2023, Further,
pursart to the Scheme of Amangemert (the ‘Scheme’) for memer of MPPL, with TERPL, the said irvestment of Re. 4,730.00 millions has besn canceiled against the
corresponding proportion of sufty shane cagetal of TPRPL

== Includes equivalent number of eudy shares on tonversion of CC08 in Sthiass Chanakys Private Limited, Schioss Udaipur Private Limited, Schioss Channal Private Limded
ang Sohioss HMA Private Limded,

15111 inefudes: 50,00,000 CCD which are not petting converted ingo egisity shares, Equity shares and CCDs were subsequently ransfermed to Schioss Charalon Private Limited on
Tuly 30, 2024,

) Equity shants of Schinss Udaipur Private Limited were subsequenty transfermad to Schioss Chanakya Private Limited eni July 19, 7034, 7,545,000 ecuity shares sng 5,030,000
exuity shares of TRAPL were translarned to Schioss Chanakya Private Limaed an Juby LB, 2004 snd July 20, 2024 respectively,

(3) Enpuity shared wers Sufdequently trarsferred to Lests Palaces Hotels & Resarts Limited (farmerly kngwn s “Schioss Sangaiors Limibed®) (fgrmerly kngven &4 "Schicss
Bangaicde Private Limited™) on July 25, 2004

() Equity shares were subsequently transferned (o Leels Palaces Hotels & Resonts Limited (formerty ionpwn a5 “Schioss Sangaione Limibed™) {formaerly known a5 “Schioss
Bangalore Private Limited™) on July 26, 2024,

{5} Egusty shaes ware subseguently transferred to Lesls Palsces Hotels & Resorts Limited (formerty known a3 "Schinss Sangsiore Limited™) (farmerly known &3 "Schicss
Eangalore Private Lisied™) an Juby 30, 2024.

Since, the ulimate cortrelling antity of shove scquires companses and the Compamy both bafore and after the acquisition will be same, these scquistions amount 1o & comman
comitrol business combination @ socordance with the provisons 1aid down in Appendia C of ind a5 103

Tha Company 28d acquirse entities except TPAPL were undés common contral before Aprll §, 2023 which is the earfest period preseried in thede consoidated finarcial
sixtements, Hente, the consaidated senim firanciasl sstements for the periad beginning April 1, 2033 has boen restated a5 if these business combinations had ofcurned befiore.
Al 1, 3005,

The finarcial information in respect of TRAFL has besn restated 5 if busingss combination of TPRPL oooured a5 on May 27, 1023 (the date when TRRPL and the group came
under pommon conkral)

The difference between the amounts recoeded &5 Cash consideration payatie Bnd the amount of the respective share tapital and compuisory comeertibie gebenanes {whenever
npplicabin) of the aiguinss companies has been transfemed to common (onirol ddjustment deficit scoount. [refer note 18(BYVI)

(b} Details of s55ets and Labates acqured of the Bumdres companies:

Particulars. AS AL A5 BT
March 31, 2024  April 01, 2023
Hone-CuIment asses £2,211.46 LR R T
Clrentt astats 7,564.38 524533
Tatal assets A 59, 775.84 42,977.47
hon-gurmenk labiltees 30,5484 2532654
Kot inini 551731 294230
Total lishilities {8} 36,462.17 28,269.24
Mok assets acqukred (A-B) 23,313.67 4,708,213

As at As at
March 31, 2024 April 01, 2023

Share Canital &nd comduliony corvertible debentures 1159008 10.554.43

Fair walue acdistments for TRRPL 31515 :
Ay 14,343.00 10,564.43

Purcharse considenation pavable by the arun 465,553.49 361641
3] 46,599,49 39,616.41

Comman contre! adjustment deficit account (88) —(Gashas) (350598
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amounts are in Rs mdllons except per shase data or 85 otherwise atated)
Business combination (continued)

II Schems of merger accounting
The Board of Directors of Tulsi Palace Resorts Private Limited (Transferae Company’], 8 subsiciany of the Company, at its meeting held on October 20, 2023 had approved
the Scheme of Amangement (the "Schema’) for merger of Moonburg Power Private Limited {Transferor Company?), with the Transferse Comparny. Both the Transfenre
Coinpany and Transleres Company are under common control of the Campany (refer section [ abowe),

Applcation seeking approval of the Scheme was subsequently fled with Hon'biie Mational Company Law Tribunal (MOLT), Mumbal Bench on February 12, 2024, The Schems
has been approved by NCLT, Mumbai Bench by an order dated August 13, 2004, with an Appointed Dabe of May 27, 2023, The Transferes Comparry has submitted the INC
26 form with concermed Registrar of Companies. (ROC) In line with the requssments of the Compani=s ALt 2013 to make the Scheme effective on Seplember 11, 2024,
Considening the fact that filng the said order with ROC & routing in nature, the Group has acoordingly ghven effect ta the Schems in these consolidated financial statements
for the year ended March 31, 3024 from the Appoented date of May 27, 2023,

Accounting treatmen prescribed by the schame:

a, All the assets, linbilties and reserves (if any) of the Transferor Company shall be transferred to and vested in the Transferes Company pursudab bo this Scheme and shall
be recorded in the books of accounts the Transferse Company &t the carrying value of assets, llabiities and reserves as appearing in the finandal statements of the
Transferor Comparry as at the apposnted date,

b, The equity shares issued by the Transferse Company 1o the sharehoiders of the Transferor Comparry 85 prescribed in the Scheme, shall be reconded at face vahse, As per
the Scheme for one fully pakd wp equity shanes having face value of fs, 10 of the Transfenée Company shall be istued and alated ta the shareholders af Transferor Company
for every thirty six equity $hares having face value of Re. 10 each held in the Transfenor Company.

€. Thit irvestrnent in equity shanes of the Transforee Company held by the Transforor Company, shall stand cancefled and shall be adjusted against share capial bo the
extent of face vake ol equity shares cancelled.

.d. Al the inter company batances, appearing in the books of the Transferes Compary shall stand cancelled and there shall be no forther nights and obigations in that behalf.
& The ddfference Arisaing on atcommt of above, being debit, shall be adjusted to retained earmings of the Transferes Company

f. In case there s any difference in the accounting policies adopted by the Transferor Company and the Transieree Company, the accounting policies follnwed by the
Transferee Company will prevail and the differencs will be quantified snd adjusted in the reserves to ensure that the finanoal statements of the Transferee Company reflect
tha financial position on the basts of consestent accounting policy.

Thee book value of assets, lipb&ties and reserves taken over in accordance with the terms of the scheme at the folowing summarised values:
Amount

Ticld assals 433090
Total liabdites [4,673.70)
Other exquity (5690
Total net assets and reserves transfered 010
Equity shanes tswed by the Transferee Company .
Cancellation of investment in equity shares of the Transferee Company held by the Transferor Company (4,730.00)
Share capital of the Transferse Company cancebied 125.75
11T Asset acquisitions

[} Pursuant 1o a share purchase agreement dated August 12, 2024, Schioss Chennal Private Limited, a subsidiary of the Company entered Into with Brookfield Private Capital
(DEFC) Limited (the “Seller™) and Aries Holdings [DIFC) Umited (“Ares Holdings”), purchased 100% of the equty share capital of Aries Holdngs for a consideration of R, *
miliong with effect from August 21, 2024, Further, the shares of Aries Hoidings wene transfemed from Schioss Chennai Private Limited to the Holding Comgany during the
year ended March 31, 2026,

i} Pursusant 1o a share purchase agreement dated August 2, 2024, the Company entered to acquire 100% of the share capital of Leela BKC Holdings Private Limited [formerty
knewn a5 ‘Transition Cleantech Sendoes Four Prvate Limited”) for a consideration of Rs. 0.10 millions with effect from August 2, 2024,
Subsequently, Pursuant o a share subscription agreement dated Apnl 07, 025, the Company and one of its subsidiary has subscribed 5,000 equity shares of its subsidiary,
Legtla BEC Hoddings Prvate Limited (formerly known as “Transtion Cleantech Services Four Private Limited™) for Rs. 0.05 milions and another shareholder subscribed 15,000
equity shares in the said subsiclairy for RE 0,15 millions consequently reducing the stake of the Company In the sald subsidiary to 50%. These shares were aliotted to
respective subscribers on Apal 18, 2025,

jiii} Pursuant o a share purchase agreement dated August 2, 2024, the Company entered in aoquire 10095 of the share capdtal of Transition Cleantech Services Five Private
Limited for a consideraton of Rs. 0,10 milons with effect from August 2, 2024,

Iv} On Hovensber 26, 2024, Groop acquired controling stake by aoquiring 74% of the equity interest of Anasvish Tiger Camp Private Umited (ATCPLY ; for & tofal congideration
of Rs, 203.80 milkors (the™Punchase consideration™),
The Group has identified and recognized the individual identifialble. assets poguired 2ad liabilites. assumed; and allocated the purchase consideration 1o the individual
identifisble assets and Eabilites on the basis of their relative fair values at the date of acguisition.

The aliocated vahee of the identifiable assets and liabilties of ATCPL as at the dabe of acouisition wee:

Amount
Particulars (Rs. in millions)
Tl aseets [A) T8
Toaal labiives (B) 347
Ran-conroling interest (C) 7161
Toaal net assets (A)-(B)-(C) 203.80

v} On Nevember 26, 2024, Group acguired controlling stake by doquating 51% of the equity interest of Inside Indiz Resorts Private Limited (TIRPLY); for a total conskieration of
Rs, 303.17 millions (the"Purchase consaderation™).
The Group has dentified and recognized the indivdual identifiable assets acquired and Gabslities assumed; and aocated the purchase conuderation to the ndividusl
igentifiabhe aisets and labitied on the bogs of their niative fair values at the date of acguisition.

The aliocated vahee of the idenifiable assets and Rabiites of TIRPL 3 at the date of acquisibon were:

Particulars Armount

(R in millions)
Total assets (A) 61316
Total habdities (B) 19.42
Hron-controling mterest (O 20057

Toral net assets {A){B)-(C) B 30317
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11T Asset acquisitions (Continued)

wi} On February 24, 2025, Group subscribed to 76% of the equity interest ol Buildmings Real Estate Private Limited {BREPL) and 19.88% of prelerence equity intenest; for 2
totd consideration of Rs, 30 millions {the"Purchase consaderaton”).

The Growp has dentified and recognized the indbidusl identifisble assets scquired and labiities assumed; and aliocated the purchase consideration to the Indbvics!
identifiable assets and kabdites on the basis of their relative fair values at the date of acguistion.

The afiocated valee of the identifiabbe assets and labsities of BREPL a5 a1 the date of acouisition were!

Particulars Amaount

{Rs. In millions}
Totad pasers (A) 15120
Total kabslities (B) 2.4
Fam-controfing interest (C) 116.25
Total net assets (A-{B)-(C)

30,00

(v} The Board of Cirectors of Lesls Luxe Hotels & Resorts Private Limded (“Lesla Luxe™), & wholly cwned subsidiary of the Group, 81 its meeting held on March 15, 2006,
approved the acquistion of group of dentified assets of a henry resort undentaking in Coong, (Kodagu district, Karnataka { the "Resart™). This Resort is acguired from Pal
Vists Hatels Private Limited (the “Sellers”), other specically identified assets from M/S. Timbertales Hotels & Resorts { the "Sefiers™), fogether with certain additional tnd
parcels that are ancillany o the operations of the resort.

The aforecaid property was acquired by Leela Luwe from its seflers for Re. 5,550.72 milong excluding stamp duty paih. The said acquisition was funded theough sn equity
infusion by the Holding Company of Rs. 2,312.00 mélions and through Inter (orporate deposits extended by the Holding Comparny and Schioss HMA Private Limited of Rs.
3.620.00 milions. As consideration for the 3ssets acquired, Leela Luxe has pad Rs, 5,476.72 milkans and Rs, 115.00 mélions &s yet to be paid as at balance sheet date and
will be paid upen satsfaction of dogng holdback actions agreed with the seller. Leils Luve has also incurmed dirsctly attributalle expenses in relaton 13 the aset acquistion

heretry resulting in the total transaction prce of Rs, 5,798.22 milkons, Accordingly, the consideration paid inchusive of transaction cost has been aBocated to the acquered
assets based on their relative fair valuos,

(v} Leeln Paloces Hotels & Resorts Limited (formerly known a5 "Schiogs Bangalone Limited™) (formesdy known as "Schioss Bangalone Private Limited™), through its whally camed
subsdiary Aries Hodings {DIFC) Limited (“Aries™), along with its associate Argon Holfings {DIFC) Limited ("Argan®™) and Argon's whally owned subsidisry Baron Heldngs
(DIFC) Limited {“Boron®), has acquired Sofitel The Falm F2C00, located on Palm Jumeirah, Dubai, The acquistion was financed by Argon through the tssuance of equity
shares and redesmalis preference sharts to ity shareholders. Subsequently, Baron received capital from Argon in the form of equity infusion, supplemented by external bank
debt, to fund the purchase. The total consideration paid, amounting to USD 512 milions (R 45,309 millions), mdusive of trarmaclion costs. has been abocated to the
acquired assets based on thelr relative fair values In accordante with Ind AS 103,
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a5 Additional information requsned by Schedule IT1 in respect of subsidiaries,

Met assuts Share bn Prafi] loss
Mame of the entity in the grous A5 % of Amount As % of Amount
consoliduted conscdidated
nil xpsats Profin) Logs
Hodding Comnpany
Lneia Palices, Hotels s Resorts Limited (fonmersy known i
“Sehioes Bangalon: Limited” ) (formery khown o “Sohices
Bangaiore Private Limited")
March 31, 1026 1350 9027056 BEAY 275751 112 358 B33 1.71.80
March 33, 125 17554 B34ETT3 113 34233 14,00 Tae [k 144,58
Subsidiaries (Group’s Share]
Schicdd Udaiour Privite Limited
March 31, 1026 181 181434 498 120,19 [{i% ¥} (040 .75 188
March 3L, 2025 41 159,45 5 maz 22y 10.36% HE 120,86
Gehicas HMA Private Limiced
Farch 11, 2026 427 275317 L} - 205 L% -] BLET SO0
March I, 2028 14 LA51.95 Ta.87 356801 60.16 Q.89 T439 5
Tk Padace Fesort Privale Limeed
March 31, 2026 il G230 1.9 TEI5 [PRL] Qs L T2
Haach 31, 20I5 o 1e98) (5088} (H2.4m 462 o 49.051 (24168
Sohiges Chennal Private Limed
Masch 31, 2006 163 4.921.64 T 2m231 1.08 154 B.5? TEeAT
March 31, 125 118 463807 [11] 34.54) 3148 5.06 re5e 139,47
Sehkrss Taseha Prvale Limakd
March 31, J026 e 1230 [k} 1,003 - - iler} £1.00
March 31, 2025 10 (330 [{8:] 10711 . . 10,541 00.FLY
Leels Agra Rewor Lemied {formesly losoun ag Goda Palices
and Resoris Limaed)
March 31, 2026 orr 453,85 thax {38.52) = = (L) 136,97
Margh 31, 2025 000 19.51) kil (1150 = = am RELY
Schicss Cranaiya Frvace Limited
Marck 31, 2026 3255 IL00LA &1 35170 L4 144 £14 35504
Barch 31, 2028 45,55 1843065 44503 {21155 (ILATY 11,904 [43.73) 540
Schias Gandhindgst Privabe Limded
Hafch 3L, 2026 0,03 118,33 0200 (B.15) [+ x] 73 (1B E1 5,40
Harch 33, 2025 o0 113841 11.231 (5.54Y 76 ez (3051 1523y
e, Moidings (DIFC] Limées
Plareh 31, 2006 B35 410468 (.75 me.am B s ITTEY 58 24115
Mafch 31, 208 10014 (1.9 1% 1} 2.2y - - (LR LFRcH]
Letn BKC Hoasings Private Limited (formetly ingen &2
“Tranation Cleantech Services Four Private Limited" ) (egquty
BirtGnted messtes]
March 31, 2025 - - i1 res.qe L] - 1283 5EOLY
March 31, 2025 {000y in.2ey {0.08) 1038} . . {0081 {E.38)
Traration Cleanbesh Servces Free Privide Limees
Manch 51, 1006 0000 {1,38) A% 1.0y - - 002y TLGRY
March 31, K25 Rk (2R {0.08) 0.38) = ! 0.081 A3
Ersisg Inctia Resons Privale Limited
March 3, 3026 085 547.15 az 16.951 . . (2024 |0.5%
March 31, 2028 1A% 533,10 10.33) 11,57 . - 10,32 fLLmy
Roarih Tiger Care Privirie Limited
March 31, 1026 s 25010 LK 1] 1.54) = - o [ 3540
March 31, 3025 oy kB 0111 1S = - i [LEA4]
Buildminds Real Exate Praate Limied
Farch 3¥, 26 -] 158,04 [{8: {1 1LY . = rauan LOALY
March 31, Ma5 a4] 14347 (000 £0.02) = L] Hedce] (ouaay
Lago: Ve Srinagas Privase Limited [equity acqounind
invExieg]
Manch 51, 1026 - - [ %ik)} ({2.E8) - - L] [2.681
Handh 31, 1025 . - ({5 1] {1.B8) = - 0.0 (1.B9)
Lesly Ninang Ressds Pavile Limied
Harch 31, 1026 1] 0.43 0.00% mT = i 0,004 6.8
Leel Ooulente Hioteis Private Limbed
‘Hanch 31, 3026 ilai] 043 {0084 {008 . . LE004 (=1 |]
Leelh Line obeis B Resoms Frivate Linited
Hanch 31, 2026 Ay 2298708 LB {TE.28) - - L8 1626
Lesia Esdemon Hoselalty Provate Lisiled
Maich 31, 2026 il ] el [l=Ae i) Ll & = L=Ae] 0.0
Lealy Impdrial Sures Proeste Limded
Harch 31, J026 o0 k] 0.0 10074 - . X oo
Argon Howdings DIRC Limited {eguty AIOURTRD imaianee )
March 31, 2626 - - 5:8a It4 CED R
hon~controfing inmenest
Manch 34, M0 a8 50,31 oo 1,014 . Pz {1.01%
March B3, 20285 1.3 BT [$E-"1 - & (.04 LB
Consoidaton Adjuniments | Elemanations
Mareh 33, 026 [I00EE] (6450631 6T {168.89) L] 33
Harck 31, 3025 [IEL63] 153927 .06W 7.3 177,80 ] 3
Totai
Harch 31, 2026 0000 EAEISIS 100,00 4050 Lot ik
March 11, M6 0000 _ 364958 100000 476,50 0000 1510 |
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