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(formerly known as Schloss Bangalore Private Limited) 
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Ref No. THELEELA/2026-27/002 

Date: April 10, 2026 

To  
Sr. General Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai – 400001 
Scrip Code- 544408  
ISIN - INE0AQ201015 

To 
Sr. General Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Symbol- THELEELA 
ISIN - INE0AQ201015 

Sub: Intimation of revision of credit ratings of Leela Palaces Hotels & Resorts Limited (“Company”) and its Wholly owned 
subsidiaries in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam,  

Pursuant to Regulation 30 read with Para A Part A to Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that CRISIL Ratings Limited (“CRISIL”) has reaffirmed/withdrawn old ratings/ allotted 
new credit ratings of the Company and its wholly-owned subsidiaries, the details of which are given below: 

Name of the Entity Instrument Rating action  Rating; outlook 

Leela Palaces Hotels & Resorts 
Limited (Company) 

Overdraft Facility and Term loan Reaffirmed Crisil AA/Stable 
Proposed Long Term Bank Loan Facility*, 
Term Loan & Working Capital Facility  Withdrawal NA 

Schloss Chennai Private Limited  
(Wholly owned subsidiary) 

Term loan Reaffirmed Crisil AA/Stable 
Proposed Long Term Bank Loan facility* Withdrawal NA 

Schloss Chanakya Private Limited  
(Wholly owned subsidiary) Term Loan Reaffirmed Crisil AA/Stable 

Schloss Udaipur Private Limited  
(Step Down Wholly Owned 
subsidiary) 

Term Loan Reaffirmed Crisil AA/Stable 
Proposed Long Term Bank Loan facility*, 
Term Loan & Working Capital Facility Withdrawal NA 

Tulsi Palace Resort Private 
Limited (Step Down Wholly 
Owned subsidiary) 

Term Loan Assigned Crisil AA/Stable 

*Rating for the proposed long-term bank loan facilities has been withdrawn due to the respective entities not availing the proposed loans. 

The credit rating letters dated April 09, 2026 issued by CRISIL are enclosed. 

The above information will also be available on the website of the Company at www.theleela.com/investors. 

This is for your information and record. 

Thanking you,  

For Leela Palaces Hotels & Resorts Limited  
(formerly known as Schloss Bangalore Limited) 
(formerly known as Schloss Bangalore Private Limited) 

___________________________ 
Jyoti Maheshwari   
Company Secretary and Compliance Officer  
Membership No.: A24469 

Encl.: as Above  

mailto:gandhali.upadhye@theleela.com
http://www.theleela.com/investors


RL/SCBAPL/391416/BLR/0426/144271 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Chief Financial Officer 
Leela Palaces Hotels & Resm1s Limit.ed 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Review of Cl"isil Ratings on the bank facilities of Leela1 Palaces Hotels & Resorts Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Please find in the table below the ratings outstanding for th.e debt instmments/facil.ities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.165.9 Crore 
Lon Term Ratio Crisil AA/Stable eaffirmed 

(Bank-wise details as per Anne.,yure 1) 

As per om Rating Agreement, Cris.ii Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under smveillance over the life of the 
instn.unent/facility. Cris.ii Ratings rese1ves the right to witl1draw, or revise the ratings, along with tl1e outlook, at any time, 
on the basis of new iufonnation, or m1availabil.ity of infonnation, or other circmnstances which C1isil Ratings believes 
may have an impact on the ratings. Please visit www.crisilratings.com and search with tl1e name of the rated entity to 
access tl1e latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter ofrevalidation from Crisil Ratings will be necessany. 

Should you require any clarification, please feel free to get in touch witl1 us. 

Witl1 wann regards, 

Yoms sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings ]Director - Crisil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1- Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 Overdraft Facility State Bank of India 98.2 C1isil AA/Stable 
2 Tenn Loan State Bank of India 67.7 C1isil AA/Stable 

Total 165.9 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SCBAPL/391416/BLR/0426/ 144271/01 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Chief Financial Officer 
Leela Palaces Hotels & Resm1s Limit.ed 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Withdrawal of Crisil Ratings on the bank facilities of ]Leela Palaces Hotels & Resorts Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

This is in relation to your communication dated March 27, 2026 requesting Crisil Ratings to withdraw the outstanding 
rating on the captioned Bank Loan facilities. 

C1isil Ratings has, after due consideration, withdrawn the ratings assigned to the captioned Bank Loan facility. The details 
of these facilities are given below. 

Total Bank Loan Facilities Rated Rs.1362.96 Crore 
Lon Term Ratio Crisil AA/Stable ithdrawn 

(Bank-wise details as per Annexure 1) 

Should you require any cla1ification, please feel free to get in touch with us. 

With waim regai·ds, 

Yours sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Ctisil Ratings ]Director - C1isil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on /i'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvario111s facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 
Proposed Long Tenn Bank -- 1201.86 Withdrawn 
Loan Facility 

2 Tenn Loan State Bank of Indi,a 131.1 Withdrawn 
3 Working Capital Facility State Bank of India 30 Withchawn 

Total 1362.96 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SOCNAP/391654/BLR/0426/144290 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Schloss Chennai Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

CONFIDENTIAL 

Re: Review of Cl"isil Ratings on the bank facilities of Schloss Chennai Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instmments/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.557.6 Crore 
Lon Term Ratio Crisil AA/Stable eaf.firmed 

(Bank-wise details as per Anne.,-rure 1) 

As per om Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under smveillance over the life of the 
instn.unent/facility. Crisil Ratings rese1ves the right to wit11draw, or revise the ratings, along with t11e outlook, at any time, 
on the basis of new infonnation, or m1availability of infonnation, or other circmnstances which C1isil Ratings believes 
may have an impact on the ratings. Please visit www.crisikatings.com and search with t11e name of the rated entity to 
access tl1e latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter ofrevalidation from Crisil Ratings will be necessany. 

Should you require any clarification, please feel free to get in touch witl1 us. 

Witl1 wann regards, 

Yoms sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings ]Director - Crisil Ra.tings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on /i'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crore) 

1 Tenn Loan State Bailk of India 557.6 Crisil ANStable 
Total 557.6 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limit ed 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SOCNAP/391654/BLR/0426/144291/01 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Schloss Chennai Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

CONFIDENTIAL 

Re: Withdrawal of Crisil Ratings on the bank facilities of Schloss Chennai Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

This is in relation to yom coIIlIIlunication dated March 27, 2026s requesting C1isil Ratings to withdraw the outstanding 
rating on the captioned Bank Loan facilities. 

C1isil Ratings has, after due consideration, withdrawn the ratings assigned to the captioned Bank Loan facility. The details 
of these facilities are given below. 

Total Bank Loan Facilities Rated Rs.149.3 Crore 
Lon Term Ratin Crisil AA/Stable ithdrawn 

(Bank-wise details as per Annexure 1) 

Should you require any cla1ification, please feel free to get in touch with us. 

With waim regai·ds, 

Yours sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Ctisil Ratings ]Director - C1isil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on /i'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 
Proposed Long Tenn Bank 
Loan Facility -- 149.3 Withdrawn 

Total 149.3 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SOCKPV/392480/BLR/0426/144281 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Schloss Chanakya Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

CONFIDENTIAL 

Re: Review of Cl"isil Ratings on the bank facilities of Schloss Chanakya Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instmments/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.1324.73 Crol"e nhanced from Rs.1210.73 Crore 
Lon Term Ratio 

(Bank-wise details as per Anne.,-rure 1) 

As per om Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under smveillance over the life of the 
instn.unent/facility. Crisil Ratings rese1ves the right to wit11draw, or revise the ratings, along with t11e outlook, at any time, 
on the basis of new infonnation, or m1availability of infonnation, or other circmnstances which C1isil Ratings believes 
may have an impact on the ratings. Please visit www.crisikatings.com and search with t11e name of the rated entity to 
access tl1e latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter ofrevalidation from Crisil Ratings will be necessany. 

Should you require any clarification, please feel free to get in touch witl1 us. 

Witl1 wann regards, 

Yoms sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings ]Director - Crisil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on /i'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisHratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1- Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crore) 

1 Proposed Tenn Loan -- 0.53 Crisil ANStable 
2 Tenn Loan State Bank oflndi,a 113.47 Crisil ANStable 
3 Tenn Loan State Bank of India 1210.73 Crisil ANStable 

Total 1324.73 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limit ed 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SCUDPL/392354/BLR/0426/ l 44280 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Schloss Udaipur Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Sha1lkar, 

CONFIDENTIAL 

Re: Review of Cl"isil Ratings on the bank facilities of Schloss Udaipur Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instmments/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.293.8 Crore 
Lon Term Ratin Crisil AA/Stable eaf.firmed 

(Bank-wise details as per Anne.,-rure 1) 

As per om Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under smveillance over the life of the 
instn.unent/facility. Crisil Ratings rese1ves the right to wit11draw, or revise the ratings, along with t11e outlook, at any time, 
on the basis of new infonnation, or unavailability of infonnation, or other circumstances which C1isil Ratings believes 
may have an impact on the ratings. Please visit www.crisikatings.com and search with t11e name of the rated entity to 
access tl1e latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter ofrevalidation from Crisil Ratings will be necessany. 

Should you require any clarification, please feel free to get in touch witl1 us. 

Witl1 wann regards, 

Yoms sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings ]Director - Crisil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crore) 

1 Tenn Loan State Bailk of India 293.8 Crisil ANStable 
Total 293.8 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limit ed 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/SCUDPL/392354/BLR/0426/ l 44280/01 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Schloss Udaipur Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Sha1lkar, 

CONFIDENTIAL 

Re: Withdrawal of Crisil Ratings on the bank facilities of Schloss Udaipur Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

This is in relation to your communication dated March 27, 2026 requesting Crisil Ratings to withdraw the outstanding 
rating on the captioned Bank Loan facilities. 

C1isil Ratings has, after due consideration, withdrawn the ratings assigned to the captioned Ba1lk Loan facility. The details 
of these facilities are given below. 

Total Bank Loan Facilities Rated Rs.178.76 Crore 
Lon Term Ratio Crisil AA/Stable ithdrawn 

(Bank-wise details as per Annexure 1) 

Should you require any cla1ification, please feel free to get in touch with us. 

With waim regai·ds, 

Yours sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Ctisil Ratings ]Director - C1isil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvariollls facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 
Proposed Long Tenn Bank 
Loan Facility -- 136.06 Withdrawn 

2 Tenn Loan State Bank of India 32.7 Withchawn 
3 Working Capital Facility State Bank of India 10 Withdrawn 

Total 178.76 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limit ed 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/TPARPU392402/BLR/0426/144289 
Ap1il 09, 2026 

Mr. Ravi Shankar 
Authorized Signatory 
Tulsi Palace Resort Private Limited 
The Leela Palace, Equinox Business Park, 
Off LBS Marg, Kmla (West) 
Mumbai City - 400070 
9811800411 

Dear Mr. Ravi Shankar, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Assignment of Crisil Ratings to the bank facilities of Tulsi Palace Resort Private Limited 

All ratings assigned by Ctisil Ratings are kept under continuous surveillance and review. 

Please find in the table below the ratings outstanding for the debt instmments/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated R~.276.3 Crore 
Lon Term Ratio Crisil AA/Stable Assi ed 

(Bank-wise details as per Anne.,-rure 1) 

As per om Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under smveillance over the life of the 
instn.unent/facility. Crisil Ratings rese1ves the right to wit11draw, or revise the ratings, along with t11e outlook, at any time, 
on the basis of new infonnation, or m1availability of infonnation, or other circmnstances which C1isil Ratings believes 
may have an impact on the ratings. Please visit www.crisikatings.com and search with t11e name of the rated entity to 
access tl1e latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter ofrevalidation from Crisil Ratings will be necessany. 

Should you require any clarification, please feel free to get in touch witl1 us. 

Witl1 wann regards, 

Yoms sincerely, 

Nitin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings ]Director - Crisil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on /i'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072. India. 
Phone: +91 22 6137 3000 I www.crisHratings.com a company of S&P Global 



Crisil 
Ratings 

Annexure 1 - Bank-wise details ofvario111s facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crore) 

1 Tenn Loan State Bank of India 276.3 Crisil AA/Stable 
Total 276.3 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the l'ikelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy I sell or hold the rated ins/rumen/; it does not comment on ti'le market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circuimstances so warrant. Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to 
the public on the web site, www.crisilratings.com. Crisi/ Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, iolease visit www.crisilratings.com or contact Customer Service Helpdesk at 
Crisilratinqdesk@crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 
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