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Companies: Pursuit of Profit

LVMH Spurs $80-billion Luxury
Rally as China Outlook Revives

Q3 sales add to cheer and rub off on group rivals Hermes, Kerlng and Burberry

Reuters

Paris | London: LVMH shares
hadtheirbestday in over two deca-
des on Wednesday following signs
of improved demand in China,
which also drove a wider sector
rally that added nearly $80 billion
to European luxury stocks’ valua-
tions. The world's top luxury gro-
up, which owns brands ranging
from Louis Vuitton bags to Moet
champagne, soared as much as
14% and was on track for its biggest
daily gain since 2001, after repor-
ting better-than-expected third-
quarter sales, driven by improved
demand in China, a day earlier. Its
rivals, including Hermes, Kering,
Richemont, Burberry and Mon-
cler, gained between 5% and 9% on
investor hopes that the industry is
pulling out of its two-year slump.

The sales figures “indeed surpri-
sed investors positively and are
likely tokeep the sector'sshare pri-
ce momentum alive”, said Stefan
Bauknecht, equity portfoliomana-
gerat DWS.

BETTERRESULTS EXPECTED

The quarterly salesrise reported by
LVMH, controlled by French billio-
naire Bernard Arnault, represents
the first quarter of growth this year
for the company; a bellwether span-
ning fashion, alcohol and jewellery.
It helped spur arally thatadded aro-
und $80 billion to the market capita-
lisation of firms in the STOXX Eu-
rope Luxury 10 index, according to
Reuters calculations, outpacing the
last big buying spree for the sector
inearly 2024.

Luxury sector shares hadbeg\m
getting some traction in recent
weeks, with expectations that
sweeping management and crea-

tive overhauls will bear fruit.
LVMH's key fashion and leather
goodsdivision, home to Louis Vu-
itton and Dior, which accounts
for over two-thirds of the group’s
profit, improved from the previo-
us quarter but sales continued to
decline, down 2%, year-on-year.
The group said that sales in ma-
inland China, a traditional
growth driver for the sector, tur-
ned positive, and that shoppers
were responding well to new sto-
re experiences, such as Louis Vu-
itton’s ship-shaped boutique in

REUTERS

en 2000 and 2019, according to esti-
mates from Morgan Stanley.

RETURN TO GROWTH REASSURES
Third-quarter sales were
reassuring, said Ariane Hayate,
European equity fund manager at
Edmond de Rothschild, citing
improvements from “idiosyncra-
tic” elements, such as Louis
Vuitton’s  initiatives  driving
growth in China.

Sales in Asia, excluding Japan
and dominated by China,
for 28% of LVMH’s an-

Shanghai that opened in June.

Sales from travelling Chinese al-
so improved, but remained negati-
Ve year-on-year.

Chinese appetite for luxury go-
ods has been dampened by a pro-
perty crisis, compounding overall
gloom in the sector, which has also
been buffeted by the impact of the
trade war and economic uncerta-
inty in its other key market, the
United States. Chinese nationals,
who account for around a third of
luxury sales globally, drove about

nual turnover last year. However,
LVMH Chief Financial Officer Ce-
cile Cabanis warned on Tuesday
economic uncertainty and unfavo-
urableexchangerates would conti-
nue to affect its business in the fo-
urthquarter.

UBS, which forecasts 4% organic
sales growth next year for the sec-
tor, expects an acceleration only in
the second half of 2026, with col-
lections from new de-

PTI

Beijing | New Delhi: China has
filedacomplaintagainst Indiain
the World Trade Organization
(WTO) over New Delhi's subsidi-
es for electric vehicles (EVs) and
batteries.

derules.

These measures unfairly benefit
India'sdomestic industriesand un-
dermine China’s legitimate inter-
ests, the ministry’s statement clai-

This follows the two countries’
initiative to normalise relations af-

and scope of India's auto market,
Chinese EVautomakers see itasa

ChinaFiles WTO Complaint against India over EV Subsidies

of national treatment, and cons-
titute import substitution subsi-
dies, which are explicitly prohi-
bited under the multi-lateral tra-

major source to expand sales.

According to recent reports, fa-
cingovercapacity withlarge pro-
duction of EVsand declining do-
mesticsalesand profitsamid pri-
ce wars, Chinese hybrid car ma-
kers like BYD are looking for
overseas markets, especially in
theEUand Asia.

ter a five-year freeze in
ties due to the Eastern
Ladakh military stan-
doff.

Considering the size

The Chinesecommerce ministry
has alleged that the measures by
India violate several WTO obli-
gations, including the principle

med. China’s complaintabout Indi-
a'sreported EV subsidies comes as
Beijing seeks to boost exports of its
electric vehicles toIndia.

WATER AUTHO A dc-Tender N
Tender No : 18/2025-26/KWA/PHC/D3/TVM/RT1.
O&M - Water Supply Schemes-74MLD JICA assisted WTP-
Operation & Maintenance of 74 MLD Water Treatment Plant

@

BRIHANMUMBAI MUNICIPAL CORPORATION |

E-TENDER NOTICE

of BMC. (T-56/25-26)

Chief Engineer (Mechanical & Electrical's) Department
No.E.E. MECH/3552/REF / Dt. 15.10.2025

Subjects: 1. Biennial contract for the work of replacement of
damaged thermal insulation of supply / return air
ducts & chilled water pipe lines, damaged return air
boxing & damaged Acoustic insulation of air
conditioning system at various Municipal Properties

2. Replacement of old AHU's with new ones at various
locations of LTMG Hospital. (T-57/25-26)
— I. 2025_MCGM_1229888_1

2. 2025_MCGM_1229896_1

Bid Start Date & time

16.10.2025 at 11:00 a.m.

Pre Bid Meeting

24.10.2025 at 15:00 p.m.

Bid End Date & time

06.11.2025 at 16:00 p.m.

under JICA Project for 3 Years -
General Civil Work. EM 's. 500000. Tender fee : Rs. 19518
Last Date for submitting Tender : 10-11-2025 03:00:pm.

04712322303 Website :

Phone : www.kwa.kerala.gov.in,
www.etenders kerala.govin. _sq.  Subsiinending Engineer
cle,

CENTRAL RAILWA

CONSTRUCTION WORK

Open e-tender notice No.CR-DRM(W)BB-2025-31 of 13.10.2025.
SrNo.1. Name of the Work - (A) (a) WB-Supply of potable water for
mechanzied laundry at Wadibunder under BOOT scheme under ADEN (W)
CSMT.(For 12 months).(b)WB-Supply of potable water for Masjid, Reay
Road, Ravali Junction etc under ADEN (W) CSMT.(For 12 month). (B) WB-
Supply of potable water at NCC WB washing, siding to recouped extra rate
i.e.,Rajdhani, Duranto, special trains and commissioning of new PIT lines at
Wadibunder under ADEN (W) CSMT. (For 12 months). Approximate Value:
Rs.102.05lakhs. EMD: Rs.2,01,000/-. Completion Period: 12 Months.
Sr.No.2. Name of Work - Sanpada: Construction of new shed for stocking
of oil & grease items. Approximate Value: Rs.174.12 Lakhs. EMD:
Rs.2,37,100/-. Completion Period:12 Months.

1) Tender Closing Date & Time of aforesaid Tender: Up-to 15.00 hrs.
of StNo.1 on 31.10.2025 and SrNo.2 on 04.11.2025, be Opened
after15.00 hrs.

) The prospective tenderers are requested to visit the website
‘www.ireps.gov.in for details of tenders & corrigendum, if any.

1ll) Tenderer may participate in above e-tender electronically through
website www.ireps.gov.in only & submission of manual offers against
e-tender are Manually, if submitted shall neither be opened nor

Website http://portal. www.mcgm.gov.in
Contact Officer Name Shri AK. Jambhore

Mobile No. 9930128387

Email eemechref.me@mcgm.gov.in

PRO/1927/ADV/2025-26
Avoid Self medication

signers entering sto-

Sd/-
Mech (Refrigeration)

considered. IV) The Bid Security shall be deposited either in cash through -
payment gateway or submitted as Bank Guarantee bond from a scheduled
commercial bank of India or as mentioned in tender documents. V) For
further enquiry, may contact: Divisional Railway Manager (Works) Office,
Central Railway on phone. 022-67455323. VI) This tender complies with
Public Procurement Policy Order 2017 dated 16-9-2017. Complete details
of tenders are available at the website “www.ireps.gov.in”. The complete
details of tenders are also available in the *Notice Board" of the Divisional
Railway Manager (Works) Office, Mumbai CSMT.

DRM (W) BB

IR A1 HATTEIPA 9 A YA A1 B Tl PR AT G HORTeI &

res starting in the se-

60% of the industry growthbetwe- cond quarter.

Royal Mint Warns
of Delivery Delays
as Londoners
Rush for Silver

Bloomberg

London’s demand for precious
metals has pushed the Royal
Mint into overdrive. A rush of
orders from retail investors
haspromptedaramp-upinout-
put, but the 1,100-year-old insti-
tution is warning of possible
delays in silver deliveries as it
races toreplenish its reserves.

A global surge in demand for
precious metals has boosted
silver prices by more than 80%
in London’s wholesale market
this year, with a fresh wave of
orders from banks and other
institutional buyers culmina-
ting in a historic squeeze this
week. Inventories in London’s
vaults are critically low, and
fresh stock is being flown in
from as far as New York.

Buyers have been flooding in-
toLondon’s street-level bullion
outlets too, with voracious de-
mand for small bars and coins
prompting the Royal Mint to
runits presses harder.

Jaysingpur Municipal Council,

Jaysingpur, Dist - Kolhapur (M.S.)
E-Tender Notice 2025
Jaysingpur Municipal Council invites E-Tender for
various works at Jaysingpur, Tal: Shirol, Dist:- Kolhapur,
State - Maharashtra. For more details kindly visit
http://mahatenders.gov.in from Date-16/10/2025,11.00
AM. upto Date 23/10/2025, 4.00 P.M.

Sd/-

Chief Officer,
Jaysingpur Municipal Council
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on behalf of President of India, the Sr.
DSTE(Co)/South Eastern Railway,
Kharagpur-721301 invites e-tender for the
following work and will be opened at 12.00
hrs. Description of work: S&T portion of
work for the replacement of Old Router &
Switches and provision of OFC media at
UTS/PRS Counter over Kharagpur|
Division. Tender Value: 2 2,18,57,169.60.
Earnest Money Deposit: ¥ 2,59,300.
Cost of tender document: Nil. Date of
opening: 10.11.2025. Completion
Period: 09 months. Date of submission:
Upto 12.00 hrs. of 10.11.2025. Interested
tenderers may visit website
www.ireps.gov.in for fulldetaildescription/
specification of the tender and submit their
bids online. In no case manual tenders
for this work will be accepled. (PR-723)

E-TENDER NOTICES FON
VARIED TYPES OF WORKS
IN NAGPUR DIVISION

B 1. Tender Notice No.: E
25-26-21 Dated: 08.10.2025
Name of the Work: Electrical work
Raising of passenger|
Platform from No. 4 at Darekasa
station. (B) Raising of Platiorm No. 4
at JTR station. (C) Raising of
Platform Nos. 1, 2 and 5 at PMS
station. (D) Raising of Platiorm No. 4
at MUP station
Tender Value: ¥ 36,59,572/-
Bid Security: ¥ 73,200/~
Submission of the Tenders: From
27.10.20251010.11.2025 till 3:00 PM
Opening of Tenders: On 10.11.2025
2. Tender Notice No.: EL-G-E-OT-
25-26-14R1 Dated: 08.10.2025
Name of the Work: Hiring of 02 Nos.
Truck / MUV mounted Sky Lifter with
operation for Electrical (G) Overhead
maintenance works over Nagpur
division for a period of one year.
Tender Value: ¥ 20,22,048/-
Bid Security: ¥ 40,500/
Submission of the Tenders: From
21.10.2025 to 04.11.20251il 3:00 PM
[Opening of Tenders: On 04.11.2025
For further details, please contact the
office of the Sr. DEE (RS&G)/NGP or|
refer/download tender document avail-
on website www.ireps.gov.

Asst. Div. Elect. Engineer (G),
South East Central Railway,

least 15 days opening of tender|
and may be seen on website. d) Rates entered into Financial Rate Page
and duly signed digitally shall only be considered. e) Documents being

by tenderer
IRIIAT e ARG+ Y7 1S B T 1 1 G2 3rTe &

doga d'e arlw sfaar

the proposed transfer. EOls may be submitted
on or before 29.10.2025 through email at
agmarcsales@centralbank.bank.in

For detailed terms and conditions of the auction
process, 'Notification for e-auction' dated
16.10.2025 may be referred which is available at
Bank's Website www.centralbank.bank.in.
Central Bank of India reserves its right to
cancel or modify the process and amend any
terms of the notification without assigning any
reason at any stage by notification in the
bank's website.

Place: Mumbai General Manager

Date: 16.10.2025 SAM & Recovery, Central Office

withthe

Jaysingpur, Dist- Kolhapur (M.S.) of L i Financial Results for the quarter and half year ended September 30, 2025
All figures are in Rupees in millions unless stated otherwise
CENTRAL RAILW Quarters ended Year to date Year ended
BHUSAWAL DIVISION sr. ) (Unaudited) (Unaudited) (Audited)
E-Tender No.: BSL-LC-Tender-09-2025, Dated 14.10.2025 No RetiEuRes September Niarch
The Deputy Chief Electrical Engineer (Construction) Central Railway, 30,2025 | Une30,2025 | 50008 30, 2025 30, 2024 31, 2025
Bhusawal for & on Behalf of President of India invites Open Tender
through e-tendering from reputed contractors for the following work. 1 | Revenue from Operations 1,018.57 926.10 871.92 1,944.67 1,635.40 37511
Name of Work: Modification / Diversion/ Replacement of 33 KV HT / 7| et Profiese) for the period
;;;‘Yn:;’(g;‘:&ﬁfgiﬁgﬂ'fz;zﬁ;’"g inty “"dsv'f::"‘:“ uindore, (before tax, Exceptional and/or Extraordinary items) 913.32 453.67 2162 1,366.99 (75.50) 577.95
with New Line between Indore-Manmad Section. Approx. Tender Cost: 3 | Net Profit/(Loss) for the period before tax
Rs. 56,63,40,964/-. Earnest Money Deposit (EMD) / Bid Security: (after Exceptional and/or Extraordinary items) 913.32 453.67 21.62 1,366.99 (75.50) 577.95
S.Sw:sgv:r%'sﬁ‘:f: d?:;:::\:z:::,‘:;‘ 2‘;‘;,?:;;“;;"9%‘:,2::2:,:};2 4 | Net Profit/(Loss) for the period after tax 728.52 34874 (16:11) 1,077.26 (119.23) 34235
date of opening of tender. Website Address: http:/www.ireps.gov.in 5 | Total Comprehensive Income for the period
Availability of Tender Documents: Tender notice document can be [Comprising Profit/(Loss) for the period (after tax)
seen on the ab: bsite. Date & Time of & Opening of | and Other Comprehensive Income (after tax)] 729.41 34930 (14.47) 1,078.71 (118.34) 344.60
Tender: The e-tenders duly completed in all respects, along with the
requisite documerts,up to 15:00 hrs on 14.11.2025. This tender willbe 6 | Paid-up Equity Share Capital 3,339.58 3,339.58 1,759.85 3,339.58 1,759.85 2,764.87
15:15hrs. In declared 7 | other equity (excluding Revaluation Reserve) - - - - - 60,662.88
date Tenders will be opened on next day at same time as stated above.
note for tenderers above mentioned work: a) The 8 | Earnings Per Share (Face Value of Rs. 10 each)
Tendering will solely be through e-tendering only. Allintending tenderers: (for continuing and discontinued operations) -
need to first register with IREPS website. b) Prospective tenderers are 1. Basic 224 7 (0.02) 30 (029) 141
advised that their offer they should refer 2. Diluted: 224 17 (0.02) 34 (0.29) 141
to the Tender details regarding terms and conditions, eligibility criteria
etc. c) Tender documents & corrigendum issuied from time to time are Notes:

a) The above is an extract of the unaudited standalone financial results for the quarter and half year ended September 30, 2025 which have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on October 14, 2025, subjected ta review by statutory auditors and filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of the aforesaid financial results are available
on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited (URL: www.nseindia.com) and the Company
(URL: www theleela.com).

b) These standalone financial results have been prepared in

principles of Indian Accounting Standards (Ind AS") prescribed

under Section 133 of the Companies Act, 2013 read with the relevant rules issued

and
andthe other

y accepted inIndia.

Place:

Date: October 14, 2025

Mumbai

accessed by scanning the QR code.

t of ited C i Financial Results for the quarter and half year ended September 30, 2025
| Bank of Indi
Central Bank of India Al figures are in Rupees in millions unless stated otherwise
“CENTRAL? TO YOU SINCE 1911 uume.: ended Year to date Year ended
Stressed Assets 1t & Recovery Dep ,s"; Particulars (Unaudited) {Unaddited) (Rudted)
12" Floor, Central Office, Chander Mukhi, September |, 1o 30, 2025 March
Nariman Point, Mumbai-400 021 30, 2025 30, 2024 30, 2025 30, 2024 31,2025
TRANSFER OF NPA LOAN EXPOSURE To 1 | Revenue from Operations 3,106.49 2,747.90 2,Mm.52 5,854.39 5,053.93 13,005.73
ARCs/SCs/INBFCS/AIFIS/OTHER BANKS 2 | NetprofLas)forthe perodyear
(before tax, Exceptional and or Extraordinary items) 932.49 156.82 (246.78) 1,089.31 (1,036.30) 1,02072
THROUGH e-AUCTION UNDER SWISS -
CHALLENGE METHOD ’ ?ef: Pr:m/(u?sg :m (dh/e Bt i (a; 93249 156.82 (246.78) 1,089.31 (1,036.30) 1,02072
after Exceptional and/ or items) K X X
Central Bank of India intends to transfer/assign 4 | Net Profit/(Loss) for the period/year after tax 741.22 87.02 (511.73) 83424 (1,261.65) 47658
NPA account M/s Magnifico Minerals Private 5 | Total Comprehensive Income for the period/year
Limited, with SAM Delhi Branch under [Comprising Profit/(Loss) for the period (after tax)
Section 5 of SARFAESI Act, 2002 on 'as is and Other Comprehensive Income (after tax)] 743,05 90.45 (503.33) 833.50 (1,257.74) 492.68
where is', 'as is what is' and 'whatever there is' 6 | Paid-up Equity Share Capital 3,339.58 3,339.58 1,759.85 3,339.58 1,759.85 2,764.87
and without recourse basis, by Swiss 7 | other equity (excluding Revaluation Reserve and including
Challenge Method with Anchor Bid Price of & 5 :”"’,‘D"t:m;‘: 'me(':m)v Loe of R 10 6200 = . = - = 23285
o : amings Per Share (Face Value of Rs. 10 eac}
22'7§ Cf°,fes on 100% cash basis. The e- (for continuing and discontinued operations) -
auction will be held on 20.11.2025. 1. Basic: 235 030 ©067) 265 (3.05) 197
Expression of Interest is invited from 2. Diluted: 235 030 (0.67) 265 (3.05) 197
ARCs/SCs/NBFCs/AIFIS/OTHER BANKs for Notes:

a) The above is an extract of the unaudited consolidated financial results for the quarter and half year ended September 30, 2025 which have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on October 14, 2025, subjected to review by statutory auditors and filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of the aforesaid financial results are available
on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited (URL: www.nseindiacom) and the Company
(URL: www. theleela.com).

b) These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (‘Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The Financial Results along with Limited Review Report has been
posted on the company’s website at www.theleela.com and can be

For and on behalf of the Board of Directors of

Leela Palaces Hotels & Resorts Limited

(formerly known as 'Schloss Bangalore Limited)
(formerly known as 'Schloss Bangalore Private Limited)

Anuraag Bhatnagar
Whole-time Director
DIN: 07967035

Adfactors 509/25
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Companies: Pursuit of Profit

LVMH Spurs $80-Billion Luxury
Rally as China Outlook Brightens

Third- quarter sales add to the cheer, and rub off on group rivals Hermes, Kering

Reuters

Paris | London: LVMH shares had
their best day in over two decades
on Wednesday following signs of
improved demand in China, which
alsodrovea wider sector rally that
added nearly $80 billion to Europe-
anluxury stocks’ valuations. The
world’s top luxury group, which
owns brands ranging from Louis
Vuitton bags to Moet champagne,
soared as much as14% and was on
track for its biggest daily gain since
2001, after reporting better-than-
expected third-quarter sales,
driven by improved demand in
China, aday earlier. Itsrivals,
including Hermes, Kering, Riche-
mont, Burberry and Moncler,
gained between 5% and 9% on
investor hopes that the industry is

manager at DWS.

BETTER RESULTS EXPECTED

The quarterly sales rise reported
by LVMH, controlled by French
billionaire Bernard Arnault,

pullingout of its two-year slump.
Thesales figures “indeed surpri-
sed investors positively and are
likely to keep the sector's share
pricemomentumalive”, said
Stefan Bauknecht, equlty portfolio

repr irst quarter of
growth this year for the company, a
bellwether spanning fashion,
alcohol and jewellery. It helped
spurarally that added around $80
billion to the market capitalisation

REUTERS

of firms in the STOXX Europe
Luxury 10 index, according to
Reuters calculations, outpacing
thelast big buying spree for the
sector in early 2024.

Luxury sector shares had begun
getting some traction in recent
weeks, with expectations that

Vuittonand Dior, which accounts
for over two-thirds of the group’s
profit, improved from the previous
quarter but sales continued to
decline, down 2%, year-on-year.
The group said that sales in main-
land China, a traditional growth
driver for the sector, turned positi-
ve, and that shoppers were respon-

mI;;:Herncfsﬂ:g;émﬁetailer Galeries
Lafayette Set for India En

ABFRL to manage
operations, Parisian
retailer to open
first door in Mumbai

ding well tone iences,
such as Louis Vuitton's ship-
shaped boutique in Shanghai that
opened in June.

Sales from travelling Chinese also
improved, but remained negative
year-on-year.

Chinese appetite for luxury goods
hasbeen dampened by a property
crisis, compounding overall gloom
in the sector, which has also been
buffeted by the impact of the trade
war and economic uncertainty in
its other key market, the United
States. Chinese nationals, who
account for around a third of

sweeping and creati-
veoverhauls will bear fruit.
LVMH's key fashion and leather
goods division, home to Louis

luxur globally, drove about
60% of the industry growth bet-
‘ween 2000 and 2019, according to
estimates from Morgan Stanley.

Priya Kapur Refutes Allegations
by Karisma Kapoor’s Children
“Wife V/S Wife

Sunjay Kapur's widow

NCLAT Rejects Ksure Plea
Against Amrit Polychem

New Delhi: The NCLAT has dismissed an
insolvency appeal filed by Korea Trade Insu-
rance Corporation (Ksure) against Amrit Po-
lychem, upholding an order of the Mumbai
Bench of the National Company Law Tribu-
nal that found a pre-existing dispute between
the parties. The appellate tribunal observed

Our Bureau

Mumbai: Galeries Lafayette will
open its first door in Mumbai’s
heritage Turner Morrison Buil-
ding at Fort, three years after the
Parisian luxury department sto-
re partnered Aditya Birla Fas-
hion and Retail Ltd (ABFRL) for
its India entry.

“India is one of the fastest gro-
wing luxury markets in the
world. It is a young, ambitious
and creative nation, and Mumbai
the city of dreamers and its natu-
ral stage,” Galeries Lafayette ex-
ecutive chairman Nicolas Houzé
saidat thelaunchevent.

The store is expected to open in
thefirst week of November.

Galeries Lafayette’s entry is
structured as a licensed franchi-
se, with ABFRL managing opera-
tions and the French retailer pro-
viding access to global luxury
networks. A second store is plan-
ned in New Delhi.

The upmarket chain will compe-
te directly with Mukesh Amba-
ni’s Reliance Brands that domi-
nates the country’s luxury mar-
ket through joint ventures, acqui-

GaleriesL

1
Balenmaga Valentino and Tlffar

ny &

“A new India is emerging which
is youthful, ambitious, and glo-
bally connected — one that em-
braces luxury as a statement of
aspiration and a distinctive iden-
tity. Yet, luxury retail in India is
far from its full potential,” said
AdityaBirla Group chairman Ku-
mar Mangalam Birla.

The store — which is spread over
90,000 square feet— will house over
270brands. Asmuchas70% of these
are coming to India for the first ti-
me, including Jacquemus, Given-
chy, Balmain, Maison Margiela,
Thom Browne and Fear of God.

As per a Bain & Co report, Indi-

high-net-worth individuals with
net assets of $30 million or more,
growing entrepreneurship, a
strong middle class, greater pe-
netration of ecommerce and de-
mand from tier-2and smaller citi-
es. The premium and bridge-to-
luxury fashion market is current-
ly valued at §7.86 billion.

“For years, the ecosystem has
lacked the right mix of real estate,
supply and service excellence. Asa
result, Indian consumers have loo-
ked outward for the experiences
they have sought,” Birlasaid.

The partnership with Galeries
Lafayette adds to the Birla Gro-
up’s luxury portfolio, which in-
cludes Sabyasachi, multi-brand

urges HC to dismiss
challenge to hushand's
will as frivolous

New Delhi: Questioning the
maintainability of the parti-
tion suit filed by actor Karis-
maKapoor's children, whoare
seeking a share in their late
father Sunjay Kapur's 230,000
crore assets, the industri-
alist’s widow Priya Kapur on
Wednesday told the Delhi
High Court thatherhusband’s
will cannot be termed “bogus”
or “forged” just for a few ty-
pographical errors and incor-
rect spellings.

Senior counsel Rajiv Nayyar,
appearingfor Priya, told Justi-
ce Jyoti Singh that Sunjay’s
March 21, 2025, will, which al-
legedly leaves his entire perso-
nal assets to his widow Priya,
was genuine and that the alle-
gations made by Samaira (20)
and Kiaan (15)about the forged
will are wrong and baseless.

“If the will is forged, will I
spell my own son’s name
wrong?" Priya’s counsel said
while tezmmg the dlspute as

“The only grounds of chal-
lenge to a will are if the decea-
sed was not in a sound mind or
that he was under some coer-
cion or inability to execute the
will. Now, I am being told that
there are four additional gro-
unds like wrong spelling,
wrongaddress, errors like wri-
ting testatrix instead of testa-

Willcannot | No challenge to
be termed
' or on the will
‘forged’ due
to minor
typographical
errorsand

misspellings

Sunjay had
provided for his
children in the
trust, not the will

torand closeness of witnesses.
Is a will to be invalidated be-
cause there are spelling er-
rors?” Nayar asked, adding
that no one has challenged the
authenticity of Sunjay’s sig-
nature on the will.

The late chairman of Sona
Comstar was married to Pri-
ya Sachdev at the time of his
deathand had ason with her.

Nayyar said that “It’ a fit ca-
setoturndowntheplaint. The
claimisbereftof cause—they
never challenged the will..
Such litigation should be nip-
pedinthebud,” he contended.

“It’s a bogus challenge, they
knew about the will prior to
the filing of the suit,” he said,
adding that the fact that the
will was produced seven we-
eks after Sunjay’s death also
doesnot invalidate it.

“Is the discovery of the will
after seven weeks a ground to
challenge the will? Is that a
challenge maintainable un-
derthelaw? SupposeIkept the
willinmy pocket, and it surfa-
ces at an appropriate time,
willit be declared invalid?”

The senior counsel told the
court that it was not a probate
proceeding and the siblings
‘had neither challenged the ex-

Sunjay's signature

ecution nor the will in their
pleadings. Prior to September
10, the existence of will was
known and even after that da-
tethe will was put officially in
sealed cover with copiestoall.
Despite this, there was no de-
claration asked for cancelling
the will, hesaid.

Nayyar said, “He (Sunjay)
didn’tprovidefor the children
in the will because he provi-
ded for them in the trust.”

Wide Repercussions
in Indian Industry

»»FromPage 1

The lighter rare earths are cur-
rently being used by Indian ma-
nufacturers as astopgap measu-
re to tide over prevailing curbs
on exports of heavy rare earth
magnets by Beijing.

“The scope of the restrictions
which have now been announ-
ced is so vast and so consequen-
tial that it will impact every sec-
tor; be it aerospace, defence, au-
tomobiles,

Salesforce

India a strategic
hub as Salesforce
expands Aland

said

consumer electro- Agentforce 360
nics or mdusmal machmery
ustry executive, "
asking not to , be named. “Tt will Surabhi Agarwal

hit all manufacturers who were
or have started importing nac-

San Francisco: I.ndJa is “a

tion motors, rotary
electronic parts and compo-
nents for battery systems from
China after the stoppage in
supplies of heavy rare earth
magnets toIndia.”

Rare earth magnets are used in
about a dozen critical compo-
nents that go into electric vehi-
clemotors, as well as vehicle spe-
ed detection and automatic gear
shifting systems.

According to the latest guideli-
nes announced by China’s mini-
stry of commerce, any compo-
nent containing rare earth mag-
net exceeding 0.1% of the total
value will henceforth require ex-
portapproval from local authori-
ties with effectfrom November 8.

“Every company will be affec-
ted,” said a second industry ex-
ecutive, pointingout that “the no-
tification does give some time to
makearrangementstosafeguard
operations in the short-term.”

“Buttheproblemiseven if I de-
velop alternate sources, it does
not necessarily imply I will not
be impacted. The restrictions
are wide-ranging, covering eve-
rything from raw materials to
equipment to technologies and
components. There are thou-
sands of parts required in auto-
motivemanufacturingandif so-
me other company in the value
chaingetshit, if even one part is
notavailable, what will Ido with
the productsI make?”

er " for Sa-
lesfurce servingbothasakey
talent hub and a region with
significant business potenti-
al, top executives including
Robin Washington, presi-
dent and COO/CFO, and Sri-
ni Tallapragada, president
and chief engineering & cus-
tomer success officer; said.

“India is a multi-functional
hub for us. We have support
functions and global leaders
based here, and the country
iscriticalfor innovation,” sa-
id Washington.

Salesforce is bullish not on-
ly on India but on the entire
ASEAN region due to strong
economic growth and oppor-
tunities, added Tallapragada
during Dreamforce2025, Sa-
lesforce’s annual event in
San Francisco. Arundhati
Bhattacharya president and

CEO of Salesforce South
Asia, noted that the region
represents 25% of global
GDP and 26% of the world
population, with India po-
tentially becoming e
world’s third-largest econo-
my by 2030.

The $40 billion company
hasinvested heavily in Agen-
tic ATwith last year’s launch
of Agentforce, alongside
partnerships with OpenAl,
Anthropic, and Stripe. Italso
introduced Agentforce 360,

On Tuesday, senior counsel of L i Financial Results for the quarter and half year ended September 30, 2025
Mahesh Jethmalanihad poin-
ted out that the willhad soma- All figures are in Rupees in millions unless stated otherwise
ny inconsistencies and lack
of testimony from any of the Quarters ended Year to date Year ended
threeliving individuals invol- sr. Particiiliis (Unaudited) (Unaudited) (Audited)
ved inits preparation — Priya No September | | e March
and two witnesses — could 30, 2025 uine 30, 30, 2024 30, 2025 30, 2024 31,2025
notberelied upon.

“There is no digital foot- 1| Revenue from Operations 1,018.57 92610 871.92 1,944.67 1,635.40 37511
gg :{‘cte";l‘.’l}]’;‘s‘]:h"; ‘S lllCl:lgln ‘:/%le\‘/,el: 2 | Net Profit/(Loss) for the period
ment — he's a digital ghost,” (before tax, Exceptional and/or Extraordinary items) 913.32 453.67 2162 1,366.99 (75.50) 57795
the counselsaid, arguing that 3 | Net Profit/(Loss) for the period before tax
“unless Sunjay was of unso- (after Exceptional and/or Extraordinary items) 913.32 453.67 21.62 1,366.99 (75.50) 577.95
undmindordidn’tknow Eng-
lish, he wouldn't have signed 4 | Net Profit/(Loss) for the period after tax 72852 34874 (1617) 1,077.26 (119.23) 34235
a will containing such gla- 5 | Total Comprehensive Income for the period
rh_\g grammaticaland_factu;l [Comprising Profit/(Loss) for the period (after tax)
mistakes. A man with his and Other Comprehensive Income (after tax)] 729.41 349.30 (14.47) 1,078.71 (118.34) 344,60
education and reputation wo-
uld never approve a docu- 6 | Paid-up Equity Share Capital 3,339.58 3,339.58 1759.85 3,339.58 1759.85 2,764.87
mentlike this.” 7 | Other equity (excluding Revaluation Reserve) - - - - - 60,662.88

8 | Earnings Per Share (Face Value of Rs. 10 each)
° (for continuing and discontinued operations) -
Sees India 1 asic wo | e s | o
2. Diluted: 224 117 (0.02) 341 (0.29) 141
Notes:

as Key Market, Bets
Big on Al Expansion

t.ha(KmeaTrademsuranceCorpmauon\vas
aware of the dispute before assummg the
rights of JT Corporation (JTC). —]

sitions of Indian designers like
Manish Malhotra, and partners-
hips with global names including

a’s luxury market is expected to
reach $85-90 billion by 2030, pro-
pelled by an increase in ultra-

retailer The Collective, and ex-
clusive partnerships with global
brandslike Ralph Lauren.
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a) The above is an extract of the unaudited standalone financial results for the quarter and half year ended September 30, 2025 which have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on October 14, 2025, subjected to review by statutory auditors and filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of the aforesaid financial results are available
on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited (URL: www.nseindia.com) and the Company

b) These standalone financial results have been prepared in
under Section 133 of the Companies Act, 2013 read with the relevant rules issued

(URL: www.theleela.com).

withthe

principles of Indian Accounting Standards (Ind AS") prescribed

and
andthe other

y accepted in India.

t of ited C i Financial Results for the quarter and half year ended September 30, 2025
Al figures are in Rupees in millions unless stated otherwise
Quarters ended Year to date Year ended
’s‘:; — — (Unaudited) (Unaudited) (A::n:hd)
30,2025 | JUNe30:2025 | T30 5094 30,2025 30, 2024 31,2025
1 | Revenue from Operations 3,106.49 2,747.90 2,1M.52 5,854.39 5,053.93 13,005.73
integrating humans SHAAT 2 | Net Profit/(Loss) for the period/year
agents (before tax, Exceptional and or Extraordinary items) 932.49 156.82 (246.78) 1,089.31 (1,036.30) 1,02072
“We're entering the age of 3 | Net Profit/(Loss) for the period/year before tax
the Agentic Enterprise — (after Exceptional and/ or inary items) 93249 156.82 (246.78) 1,089.31 (1,036.30) 1,02072
where Al elevates human po- -
tential like never before,” sa- 4 | Net Profit/(Loss) for the period/year after tax 74722 87.02 (511.73) 834.24 (1,261.65) 476.58
id Marc Benioff, chair and 5 | Total Comprehensive Income for the period/year
CEO of Salesforce. [comprising Profit/(Loss) for the period (after tax)
Under the expanded part- and Other Comprehensive Income (after tax)] 743.05 90.45 (503.33) 83350 (1,257.74) 492.68
nership with OpenAl, Sa-
lesforce’s Agentforce 360 6 | Paid-up Equity Share Capital 3,339.58 3,339.58 1,759.85 3,339.58 1,759.85 2,764.87
will be accessible via 7 | Other equity (excluding Revaluation Reserve and including
ChatGPT to review sales re- non-controlling interests) - - - - - 33,285.01
cords and customer conver- "
sations, with integrations 8 | Earnings Per Share (Face Value of Rs. 10 each)
including OpenAlI's Codex (for continuing and discontinued operations) -
and Slack. The Anthropic 1. Basic: 235 030 (0.67) 2.65 (3.05) 197
partnership will allow re- 2. Diluted: 235 030 (0.67) 265 (3.05) 197
gulated and data-s tive
industries to access Claude Notes:

models in Agentforce.

BradLightcap, COO of Ope-
nAL, said, “Al systems will
unlock human potential in
ways we cannot yet fully
comprehend.  Integration
with tools people use is key,
and trustis critical.”

Bhattacharya added that
while Indian enterprises are
adopting new technologies,
adoption needs to accelerate,
particularly once voice capa-
bllmesmlocallangnagesare
rolled out in the coming
months.

(Thewriteris in San Franci-
sco on an invitation from Sa-
lesforce)

a) The above is an extract of the unaudited consolidated financial results for the quarter and half year ended September 30, 2025 which have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on October 14, 2025, subjected to review by statutory auditors and filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of the aforesaid financial results are available
on the websites of the BSE Limited (URL: www.bseindiacom), the National Stock Exchange of India Limited (URL: www.nseindiacom) and the Company

b) These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

(URL:wwaw theleela.com).

Place: Mumbai

Date: October 14, 2025

accessed by sc

-anning the QR code.

The Financial Results along with Limited Review Report has been
posted on the company’s website at www.theleela.com and can be

For and on behalf of the Board of Directors of

Leela Palaces Hotels & Resorts Limited

(formerly known as 'Schloss Bangalore Limited)
(formerly known as 'Schloss Bangalore Private Limited)

Anuraag Bhatnagar
Whole-time Director
DIN: 07967035
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