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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Inside India Resorts Private

Limited
Jodhpur (Rajasthan)

Report on the Audit of the Financial Statements

Opinion |

We have audited the accompanying financial statements of Inside India Resorts Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash

Flows and the Statement of Changes in Equity for the year then ended, and notes to the financial
statement, including a summary of material accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2025, its loss, total comprehensive income, its cash flows and the changes in equity

for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other inf(.)rmati'on.
The other information comprises the information included in the Board’s Report 1ncllfdmg
Annexures to Board’s Report but does not include the Financial Statements and our auditor’s

report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view
of financial position, financial performance, including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Director’s either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system with reference to Financial Statements in place
and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
ransictions and events in a manner that achieves fair presentation.

is the magnitude of misstatements in the Financial Statements that, individually or in
¢, makes it probable that the economic decisions of a reasonably knowledgeable user of
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the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating t.he result of our
work; and (ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other ma.tter's, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal financial control that we identify during our audit. -

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31% March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31°* March, 2025 from being appointed as a director in terms of Section 164(2) of

the Act.

With respect to the adequacy of the internal financial controls with reference to
Financial Statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls with reference to Financial Statements.

With respect to the other matters to be included in the Auditor’s Report under Section
197(16) of the Act

In\ our opinion and to the best of our information and according to the explanations
given to us, provisions of Section 197 are not applicable on the company.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:

ii.

iii.

iv.

V.

vi.

i

The Company does not have any pending litigations as at March 31, 2025 which
would impact its financial position.

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
disclosed in the notes 26(g) to the financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and
belief, disclosed in the notes 26(h) to the financial statements no funds have
been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub- clause (i) and (ii) of Rule 11(g),
as provided under (a) and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year

Based on our examination, which included test checks, the Company has used
accounting software(s) for maintaining its books of account for the financial
year ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant
transactions recorded in the software(s). Further, during the course of our audit
we did not come across any instance of the audit trail feature being tempered
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with and audit trail has been preserved by the Company as per the statutory
requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure-B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

»

/
PRAFFUL PHOPHALIA
Partner

Place: Jodhpur

Date: 5" May, 2025 M No. 415877
UDIN: 25415877BMOUTV8079
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Report on the Internal Financial Controls with
reference to Financial Statements under clause @)
of sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with
reference to Financial Statements of Inside India
Resorts Private Limited (“the Company”) as of
March 31, 2025 in conjunction with our audit of the
Ind AS Financial Statements of the Company for the
year ended on that date.

Management’s  Responsibility for Internal

Financial Controls

The Company’s management is responsible for
establishing and maintaining internal financial
controls with reference to Financial Statements based
on the internal control with reference to Financial
Statements criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of
India (the “ICAI”). These responsibilities include the
design, implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
Company’s internal financial controls with reference
to Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) issued by
the ICAI and the Standards on Auditing, prescribed
under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls

with reference to Financial Statements. Those AT

with ethical requirements and plan and perform the
audit to obtain reasonable assurance about-whether
adequate internal financial controls with reference to
Financial Statements was established and maintained
and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls with reference to Financial
Statements and their operating effectiveness. Qur
audit of internal financial controls with reference to
Financial Statements included obtaining an
understanding of internal financial controls with
reference to Financial Statements, assessing the risk
that a material weakness exists, and testing and
evaluating the design and operating effectiveness of
internal control based on the assessed risks. The
procedures selected depend on the auditors’
judgement, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial
controls with reference to Financial Statements.

Meaning of Internal Financial Controls with
reference to Financial Statements

A company’s internal financial control with reference
to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial
statements for external purposes in accordance with
generally accepted accounting principles. A
company’s internal financial control with reference to
Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of
assets of the Company; (2) provide reasonable
assurance that the transactions are recorded as
necessary to permit preparation of financial
atements in accordance with generally accepted
nting principles, and that receipts and
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expenditures of the Company are being made only in
accordance with authorizations of Management and
directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the
Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial
Controls with reference to Financial Statements

Because of inherent limitations of internal financial
controls with reference to financial statements,
including the possibility of collusion or improper
management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls with reference to
Financial Statements to future periods are subject to
the risk that the internal financial control with
reference to Financial Statements may become
inadequate because of changes in conditions, or that
the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and
explanation given to us, the Company has, in all
material respects, an adequate internal financial
controls with reference to Financial Statements and
such internal financial controls with reference to
Financial Statements were operating effectively as at
March 31, 2025, based on the criteria for internal
financial control with reference to Financial
Statements established by the Company considering
the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

>

PRAFFUL PHOPHALIA
Jodhpur Partner -
5" May, 2025 M No. 415877



ANNEXURE-B TO INDEPENDENT AUDITOR’S REPORT OF INSIDE INDIA RESORTS PRIVATE

LIMITED FOR THE PERIOD ENDED 31% MARCH, 2025

Referred to in Paragraph 2 under the heading of “Report on Other Legal and Regulatory Requirements’ of our report of even date

In terms of the information and explanation sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief , we state that;

@

(ii)

(iii)

(@)

(®)

(©

(d

(e)

(b)

The Company has maintained proper records showing full particulars, including
quantitative details and situations of Property, Plant & Equipment. Further the Company
has no intangible assets so the requirement of maintenance of proper records showing full
particulars is not applicable.

The company has program of verification of property, plant and equipment which, in our
opinion, is reasonable having regard to the size of the Company and nature of its assets.
Pursuant to the program, all Property, Plant and Equipment were physically verified by the
Management during the year. According to information and explanations given to us, no
material discrepancies were noticed on such verification.

Based on our examination of the registered sale deed provided to us, we report that, the
title deeds of immovable property (other than immovable property where company is
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company as at the balance sheet date.

The Company has not revalued its Property, Plant & Equipment (including right-of-use
assets) and Intangible assets during the year. However on transition to Ind AS the company
has elected to use fair value as deemed cost for certain items of property, plant and
equipment i.e. Land and Fort Building as at the date of transition to Ind AS i.e. 1st April
2023.

No proceedings have been initiated during the year or are pending against the company as
at 31 March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

According to the information and explanations given to us, the Company is not having any
inventory and therefore paragraph 3(ii)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crores, in aggregate, from banks on the basis of
security of current assets. Hence the requirement to report on Clause 3(ii)(b) of the order is
not applicable to the Company. :

According to the information and explanations given to us and on the basis of examination of
records of the Company, the Company has not made any investment and also has not provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnership or any other parties which were
outstanding at any point during the year, and hence reporting under clause 3(iii) (a), (b), (c), (d),
(e) and (f) of the Order is not applicable.

- ¢ According to the information and explanation given to us, the company has not made any
‘investment and has also not granted any loans or provided guarantees or securities that are

covered under the provision of section 185 & 186 of the Companies Act, 2013 hence reporting
under clause 3(iv) of the Order is not applicable.
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v)

(vi)

(vii)

(viii)

(ix)

i C.o mpany has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered and product manufactured by the Company.

In respect of statutory dues:

(a)

()

(©)

In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income Tax, Goods &
Service Tax, Custom Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities during the year.

There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods & Service Tax, Custom Duty, Cess and other material

statutory dues were in arrears as at 31% March 2025 for a period of more than six months
from the date they become payable. '

There are no statutory dues referred in sub-clause (a) above which have not been deposited
on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

(@ In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

() There were no term loans raised during the year so reporting under this clause is not
applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long term purposes
by the Company.

(¢) Onan overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

() The Company has not raised loans during the year on the pledge of securities held in its

subsidiaries. Hence the requirement to report on Clause 3(ix)(f) of the order is not
applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.
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(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government during the
year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

(xii) The Company is not a Nidhi company and hence reporting under clause (xii) of the Order is not
applicable to the Company.

(xiii) In our opinion, the Company is in compliance with sections 177 and 188 of the Companies Act,
2013, with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards.

(xiv) In our opinion, the company does not have an internal audit system and is not required to have
an internal audit system as per Section 138 of the Act and hence reporting under clause (xiv)
of the Order is not applicable to the Company.

(xv) In our opinion, during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors and therefore the provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (@ Inour opinion, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and
(c)of the Order is not applicable to the Company.

(b)  The Group does not have any CICs. and hence reporting under clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii)  The Company has incurred cash loss of Rs. 95.31 Lakhs in the current year and Rs. 16.08 Lakhs
in the immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the ﬁnancie}l rat.i(.)s, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
QN @{'\;,\.of the evidence supporting the assumptions, nothing has come to our attention, which causes us
% (1§ 1 believe that any material uncertainty exists as on the date of the audit report indicating that the
My \ Company is not capable of meeting its liabilities existing at the date of balance sheet as and

\//
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when they fall due within a period of one year from the balance sheet date. We however state
that this is not an assurance as to future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all the liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, the provisions of
Section 135 of Companies Act 2013 are not applicable to the company. Accordingly, clause
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No.001184C

ol

P PRAFFUL PHOPHALIA
Place: Jodhpur Partner

Dated: 5" May, 2025 Membership No.415877




IN§IDE INDIA RESORTS PRIVATE LIMITED
Balance Sheet as at 31 March, 2025

(Rupees in lakhs)
arti . . Asat As at As at
Particulars Nute 31 March, 2025 31 March, 2024 01 April, 2023
ASSETS
Non-current assets
Property. plant and cquipment 4 1,002.03 1.002.03 1.002.08
Capital work-in-progress 4 4.482.76 447797 4.477.97
Total non-current asscts 5.484.79 5480.00 5.480.05
Current assets
Financial assets
Cash and cash equivalents 5 7.17 7.59 313 -
Other Financial assets 6 - - 8.72
Orher current assets 7 13.69 - -
Total current assets 20.87 7.59 11.84
Total assets 5,505.66 5,487.59 5,491.89
EQUITY AND LIABILITIES
Equity
Equity share capital 8 100.00 100.00 100.00
Other equity 9 5.230.99 532631 534239
Total equity 5,330.99 5,426.31 5,442.39
LIABILITIES
Currcent liabilitics
Financial liabilitics
Borrowings 10 16145 52.93 4.88
Trade payables
(a) Total outstanding dues of micro and small enterprises 11 - 0.30 -
(b) Total outstanding dues other than (a) above 11 11.65 4.65 1.53
Other financial liabilities 12 - 3.00 3.00
Other current liabilities 13 1.56 0.40 0.10
Total current liabilitics 174.67 61.28 49.51
Total liabilities 174.67 61.28 49.51
Total equity and liabilities 5.505.66 5,487.59 S491.89
Summary of material accounting policies 3
The notes referred 10 above form an integral part of the Ind AS
financial statements 1-26

As per our report of even date attached

For Phophalia & Co.
Chartered Accountants
Firm Registration No: 001184C

Prafful Phophalia
Parwer
Membership Number: 415877

Place: Jodhpur
Date: 05 May 2025

For and on behalf of the Board of Directors of
INSIDE INDIA RESORTS PVTLTD
CIN: U5S101RJ2007PTC026991

lasd

Ravi Shankar
Director
DIN: 07967039

Place: Mumbai
Date: 05 May 2025

e e Ecae o e R s —

N

Vinod Purohi
Director
DIN: 01617796

Place: Mumbai
Date: 05 May 2023
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INSIDE INDIA RESORTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2025

(Rupees in lakhs)

For the year ended 31

For the year ended

varticulars Note March, 2025 31 March, 2024
Income
Other income 14 - 0.05
Totalincome - 0.05
Expenses
Finance Costs 15 3.12 -
Other expenses 16 92.19 16.13
Total expenses 95.31 16.13
(Loss) before tax (95.31) (16.08)
Income tax expense: 17
Current tax & -
Deferred tax - -
(Loss) for the year (95.31) (16.08)
Other comprehensive income
Ttems that will not be reclassified to statement of profit and loss
Re-measurement of defined benefit plans - e
Income tax relating to these items - =
Total other comprehensive income for the year, net of income tax - N
Total comprehensive (loss) for the year (95.31) (16.08)
Enrnings per equity share (in rupees) 18
Basic (9.53) (1.61)
Diluted (9.53) (Lel)
Summary of material accounting policies 3
The notes referred 10 above form an integral pant of the Ind AS financial statements 1.2

As per our report of even date attached

For Phophalia & Co.
Chartered Accountants
Firm Registration No: 001184C

/

Prafful Phophalia
Parmer
Membership Number: 415877

Place: Jodhpur
Date: 05 May 2025

Ravi Shankar
Director
DIN: 07967039

Place: Mumbai
Date: 05 May 2025

For and on behalf of the Board of Directors of
INSIDE INDIA RESORTS PVT LTD
CIN: U55101RI2007PTC026991

Vinod Purohit
Director
DIN: 01617796

Place: Mumbai
Date: 05 May 2025




INSIDE INDIA RESORTS PRIVATE LIMITED
Statement of cash flows for (he year ended 31 March, 2025

(Rupees in lukhs)

Particular

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Cash flows from operating activities

(Loss) before tax
Adjustmrents for:

Finance costs

Profit on Sale of Asset

Opcerating cash flows before working capital changes

Working capital movements:
Increase/ (Decrease) in trade pavables
Increase/ (Decrease) in other current liabilities
Increases (Decrease) in other current financial liabilitics
(Increase) Decrease in other current assets
(nerease) Decrease in ather current financial assets
Cash gencrated from operations
Net cash flows used in operating activitics (A)

Cash flows from investing activities
Capital Expenditure on Tangible Assets (including Capital Advance)
Proceeds from Sale of Tangible Asset

Net cash flows generated from investing activities (B)

Cash flows from financing activities
Increase’ (Decrease ) in Borrowings
Interest paid
Net cash flows Generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash cquivalents af the beginning of the period
Cash and cash equivalents at the end of the year

Component of cash and cash equivalents
Balances with banks
- In current accounts

Total cash and cash cquivalents (Refer Note §)

(93.31) (16.08)
3.12 #
- (0.05)
(92.19) (16.13)
6,70 142
116 0.30
(3.00) -
(13.69) -

s 8.72
(101.02) (3.69)
(101.02) (3.69)

(4.79) .
- 0.10
(4.79) 0.10
108.52 8.05

(3.12) =
105.39 8.05
041) 446
7.59 3.13
7.17 7.59
717 759
7.17 7.59

The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7 - "Statement of Cash Flows” potified under section 133 of
Companies Act. 2013 (‘the Act) read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant provisions of the Act.

The notes referred 10 above form an integral part of the Ind AS financial statements

As per our report of even date attached

For Phophalia & Co.
Chartered Accountants
Firm Registration No: 001184C

4

Prafful Phophalia
Variner
Membership Number: 415877

Place: Jodhpur
Date: (05 May 2025

e L

For and on behalf of the Board of Directors of
INSIDE INDIA RESORTS PVT LTD
CIN: US3101RI2007PTC026991

K

avi Shankar
Director
DIN: 07967039

Place: Mumbai
Date: 05 May 2025

Vinod Purohit
Director

DIN: 01617796

Place: Mumbai
Date: 05 May 2025
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INSIDE INDIA RESORTS PRIVATE LIMITED
Smcme.nl of Changes in Equity for the year ended 31 March, 2025

Statement of changes in equity

A. Equity share capital (Rupees in lakhs)
Particulars Notes Amount
Balance as at April 1,2023 8 100.00
Changes in cquity share capital =
Balance as at March 31,2024 100.00
Balance as at April 1, 2024 8 100.00
Changes in cquity share capital N
Balance as at March 31,2025 100.00
B. Other equity (Rupees in lakhs)
Reserves and Surplus
Particulars { Total
r OIS Securities premium  Retained earnings
Balance as at April 01, 2023 9 693.00 (222.23) 470.77
Ind AS Adjustments on transition - 4871.62 4871.62
(Loss) for the year - (16.08) (16.08)
Balance as at 31 March 2024 693.00 4,633.31 5,326.31
(Loss) for the period - 95.31) (95.31)
Other comprehensive income (net of tax) - - -
Balance as at March 31,2025 693.00 4,537.99 5,230.99
Summary of material accounting policies 3
The noles referred to above form an integral pant of the Ind AS P36

financial statements

As per our report of even date attached

For Phophalia & Co.
Chartered Accountants
Finn Registration No: 001184C

Prafful Phophalia
Parwer

Membership Number: 415877

Place: Jodhpur
Date: 5 May 2025

For and on behalf of the Board of Directors of
INSIDE INDIA RESORTS PVT LTD
CIN: U55101RJ2007PTC026991

bt

Ravi Shankar
Director
DIN: 07967039

Vinaed Purohit
Director
DIN: 01617796

Place: Mumbai
Date: 5 May 2025

Place: Mumbai
Date: 5§ May 2025
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INSIDE INDIA RESORTS PRIVATE LINITED

Notes to the Financial Statements for the year ended 31

¥

2.2

2.4

3.1

March, 2025 (Continued)
Company eveniew

Inside India Resorts Private Limited (the “Company™) a private limited company and was incorporated on 29 March 2007 and has its registered office situated
at "A-324, Shastri Nagar. Jodhpur Shastri Nagar, Jodhpur, Rajasthan, India, 342003", Till 25th November 2024, the company was subsidiary of Rajson Hotels
Private Limited and with effect from 206th November 2024 it became subsidiary of Schloss Bangalore Limited. The company owns land parcel at Khatoli.
Ranthambore where the operations is yet to be commenced as property will be now developed.

Basis of preparation, Critical accounting estimates and judgements,

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015. the Company has prepared its first set of statutory financial
statements as per Indian Accounting Standard (Ind-AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time) for the year ended 31st Marcl 2025 and consequently Ist April 2023 is the transition date for preparation of such statutory financial statements, Upto

the financial year ended 315t March 2024, the Cempany prepared its financial statements in accordance with the accounting standards preseribed under
Section 133 of the Companies Act, 2013 ("Indian GAAP').

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Company has presented an explanation of how the transition to Ind
AS has affected the previously reported financial position, financial performance and cash flows (Refer to Note 21)
Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notfied under Section 133 of the Companies Act, 2013 (“the Act™) and in conformity with the accounting principles
gencrally aceepted in India and other relevant provisions of the Act.

Functional and Presentation Currency
The financial statements are prepared in Indian Rupees in lakhs, which is also the Company’s functional currency.

Basis of measurement

The financial statements have been prepared on historical cost basis, except for the following:
* centain financial assets and liabilities measured at fair value; and

* defined benefit plans- plan asscts measured at fair value.

Current Versus non-current classification

Asscts and liabilities are classified into current and non-current categories.

Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset / liability is expected to be realized / settled in the Company's normal operating cvele;
i the asset is intended for sale or consumption:

i the asset / liability is held primarily for the purpose of trading;

iv. the asset / Liability is expected to be realized / setiled within twelve months afier the reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used fo settle » liability for at least twelve months afier the reporting date;
vi. in the case of a liability, the Company does not have an unconditional right 1o defer seulement of the liability for at least twelve months after the reporting
date.

Operating Cycle
The operaling cycle is the time between asset acquisition and realisation in cash or cash equivalents. The company's operating cycle is determined to be 12
months, based on the nature of services and the time between asset acquisition and realisation.

Material accounting policies
Revenue recognition and other income

lucome from operations .

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for iransferring the goods ar
services to a customer i.e. on transfer of control of the goods or service to the customer. Revenne from sales of goods or rendering of services is net of indirect
taxes, returns and discounts,

Other income
Interest income is recognised on 4 time proportion basis taking into aecount amount outstanding using effective interest rate method.




INSIDE INDIA RESORTS PRIVATE LIMITED
Notes to the Finuncial Statements for the year ended 31 Mavrch, 2025 (Continued)

3.2 Going Concern
The Company has incurred a loss of Rs. 95,31 Iakhs during the. vear ended March 31, 2025 and net worth of R, $330.99 lakhs at March 31. 2025 and as of
mm‘ date, the Company™s curvent liabilities exceeds its carrent assets by Rs.153.8 lakhs. The operations of the company has not yet commenced during the
period however, the management is confident of its ability to meet the Cash Flow requircments through parent and affiliate support.

term commitments on account of current liabilitics substantially

The Company has been incurring recurring losses from operations. The Company’s short- ¢ e
management is confident of jts ability fo generate cash flows

exceed cumrent assets. The operations of the Company has not yet commenced. however the
through additional funding from paremt.

| In view of the above, along with financial support from its sharelolders, the Company believes that it will be able to meet all its contractual obligations and
en prepared on a going concern basis and do not include

liabilnies as and when they fall due in near Fatare and accordingly. these financial statements have bee
any adjustments relating to the recoverability and classification of recorded assets, or 10 amounts and classification of liabilities that may be necessary if the
ennty 1 unable to continue as a going concern.

3.3 Property, plant and equipment

Propenty, plant, and equipment are recorded at cost, minus accumulated depreciation and impairment losses. The cost includes acquisition, construction. and
cxpenses refated 10 making the asset aperational. Tt also includes estimates for dismantling and site restoration if required. Additional expenditure is capitalized
only if it will likely result in future cconomic benefits and can be reliably measured. If the carrying amount of an asset exceeds its recoverable amount, it is
written down mmediately. Depreciation is charged to the profit and loss statement (o expense the cost of assets aver their useful lives, except for freehold land.
Useful lives and residual values are reviewed annually. Assets are derecognized when disposed of or when no future benefits are expected. Any gain or loss on
disposal or retirement is recognized in the profit and foss statement.

Capital work in progress
Capital work-in-progress represents projects under which the property. plant and equipment are not yet ready
determined as aforesaid.

for their intended use and are carried at cost

Transition to Ind AS:

On transition to [nd AS, the Company has elected to use fair value as deemed cost for certain items of property, plant and equipment i.e. Land and Fort
Building as at the date of transition to Ind AS. For other items of property, plant and equipment, the company elected to continue with carrying value as
recognised in its previous GAAP financial statements as deemed cost.

On the date of acquisition by Schloss Bangalore Limited, the company is not having any Business so the acqusition is basically asset acqusition rather than
‘ business combination and therefore fair value of the Fort Building has been derived by deducting Fair Value of Land as per report of valuer from Enterprise
Value derived of the company as per report of the valuer,

Farther due to acquisition by Schloss Bangalore Limited with the intent of starting new Project on Fort Building, the Fort Building has been reclassified to
Capital Work i Progress on the date of transition (o Ind AS i.e. 1 April 2023.

3.4  Taxation
Income 1ax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income and faxable income for the period).

Current tax :
Provision for current tax is recognized based on the estimated tax liability compuied after taking credit for alfowances and exemptions in accerdance with the

tax Taws applicable to the Company.

Deferred tax

Deferred tax is recognized in respect of timing differences between taxable income and accounting income i.c. difTerences that originate in one period and are
capable of reversal in the subsequent periods. The deferred tax charge or credit and the corresponding deferred tax Liabilities or assets are recognized using the
1ax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized ouly to the extent there is
reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carry forward loss under taxation laws,
deferred tax assets are recognised only if there is reasonable certainty supported by convincing evidence that the sufficient future taxable income will be
available against which such deferred tax assets can be realized.

|
[ Current fax assets and current tax liabilities are offset when there is  logally enforceable right ta set off the recognised amounts and there is an intention to
[ settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right o set ofT assets
r against liabilitics representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
| governing taxation laws.

} Deferred tax assets are reviewed as at each balance sheet date and written down or written up to reflect the amount that is reasonably certam (as the case may
be) 10 be realized,

|

3.5 Borrowing costs
General and specific borrowing costs directly anributable fo the acquisition or construction of qualifying assets that necessaily takes substantial peniod of time
10 get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use ot
sale. Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds,
Interest income earned on temporary investiment of specific borrowings pending their expenditure on qualifying assets is deducted from the bormowing costs
cligible for capitalisation. Borrowing costs that are not directly atributable to n qualifying asset are recognised in the Statement of Profit and Loss using the
effective interest rate method.

‘ v R - = . . . LLIN—
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INSIDE INDIA RESORTS PRIVATE LINMITED
Notes to the Financial Stagements for the year ended 31 March, 2025 (Continued)
Provision in respeet of loss con

it at a liability has
cognised wlien it is probable that a \
tingencies relating to claims., litigation, assessment, fines, penalties, etc. are recognise
been incurred, and the ‘

amount can be estimared celiably,

) igati probably ¥ ill not, require an outflow of
e 18 A possible b ot probab! bl a present obligation that may. but sbabl ill not,
 SOinges trability exi 15 when there is a possible but not probal le ol hgnlmn. or a present lIL., tron tha ay i by w t, ¢

Lato C ilitie / visions, but are disclosed nnless the
i “onli i s do not warrant provisions, b

Tesourees, or a present obligation whose amount cannot be estimated rehably, Contingent liabiliti

possibility of aumflow of TESOUrees is remote,

S v and if 1t 15 virtnally
; ¢ eve gent assets are assessed continuously a
Contingent assets are weither recogmised nor disclosed in the financial statements. Howey er, ES';::’:I::I;)cri in‘\\'hich théchange oecars.
v coghis od X
centain that an inllow of economic benefirs will arise. the asset and related income are recognis
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INSIDE INDIA RESORTS PRIVATE LINITED

Notes to the Financial Statements for the year ended 31 March, 2025 (Continued)

3.8

3.1

3.9

.10

3.7 Cash flow statement

Cash flows are reported using indirect method. whereby profit / (loss) before tay for the period is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash reveipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated ’

Casb and cash equivalents
Cash comprises of cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with an eniginal maturity of three in onths or less

from the date of acquisition). highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value

Earnings per share

The basic and dilutive earnings per equity share is computed by dividing the net profit or loss for the period attributable 1o the equity shareholders by the
weighted average number of equity shares outstanding during the reponting peried. The number of shares used in computing diluted carings per share
comprises the weighted average shares considered Sor deriving basic earnings per share and also the weighted average number of shares that could have been
issued on the conversion of all dilutive potential equity shares, unless the results would be anti-dilutive. Diluted earnings per share is computed by dividing the
prefit/ (loss) after tay as adjusted for dividend, interest and other charges to expense or income (net of any atiributable taxes) refating 1o the dilutive potential
equity shares.

Foreign exchange translation
Initial recognition

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the fransaction or that approximates the actual rate
at the dare of the transaction.

Conversion

Monetary items denominated in foreign currencies at the period end are restated at period end rates. Non-monetary items which are carried in terms of
historical cost denominated in a forcign currency are reported using the exchange rate at the date of the transaction; and non-monetary items which are carried
at fair value or other similar valuanon denominated in a foreign currency are reported using the exchange rates that existed when the values were determined.

Exchange difference
Exchange differences arising on the seulement or on reporting of monetary items of Company at rates different from those at which they were initially
recognized are recorded as income or expense in the period in which they arise.

.
Financial instruments

A fimancial instrmment is any contract that gives rise to a financial asset of one entily and a financial liability or equity instrument of another entity.

i, Financial assets

Initial recognition and measurement
All financial asscts are recognised initially at fair value plus, in the casc of financial assets not recorded at fair value through profit and loss, transaction costs
that are attnbatable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classificd as:
» Debt instruments assels at amortised cost

« Equity instrument measured at fair value through profit or loss (FVTPL)

When assets are measured at fair value, gains and Josses are either recognised entirely in the statement of profit and loss (i.e. fair value through profit and loss),
or recognised in other comprehensive income (i.e. fair value through other comprehensive income).
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INSIDE INDIA RESORTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March, 2025 (Continued)

3.11 Financial instruments (continued)

Debt instruments at amortised cost

A debtinstrument is measured at amortised cost (net of any write down for impainnent) if’ both the following conditions are met: voand

« the asset is held to collect the contractual cash flows (rather than 10 sell the instrument prior fo its contractual smaturity to realise its f.'nf value clmnges.). and

* the contractual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments of principal and imerest (“SPPI™) on the
prncipal amount outstanding.

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calcl.llﬂlcd by l{lklﬂg m!o
accoun any discount or premium on acyuisition and fees or costs that are an integral part of the EIR. The FIR amortisation is included in finance income in
the profit and loss. The losses ansig from unpaimment are recognised statement of profit and loss. This category generally applies to trade and other
receivables,

Financial assets at fair value through profit and loss (FVTPL)
FVTPL is a residual category for company™s investment instruments. Any instruments which does not meet the criteria for categorization as af amortized cost
or as FVTOC]I. is classified as at FVTPL.

All myestnents included within the FVTPL category are measured at fair value with all changes recognized in the Profit and Loss.

In addition, the company may clect to designate an instrument. which othenwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such
clection is allowed only if doing so reduces or eliminates o medsurement or recognition inconsistency (referred to as “accounting mismatch”).

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instraments which are held for trading are classified as at FVTPL. For all
other equity instruments, the Company may make an irrevocable election to present in ather comprehensive income subsequent changes in the fair value. The
Company has not made any such ¢lection. This classification is made on initial recognition and is irrevocable,

If the Company decides 10 classify an equity instrament as at FVOCI, then all fair value changes on the instrument, excluding dividends. are recognized in the
OCL There is no recycling of the amounts from OCI 1o P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity mvestment in subsidiary are measured at cost,

Trade and other receivables:

A trade receivable without a significant financing component is initially measured at the transaction price.

Other receivables are recognised mitially at fair valuc plus or minus tr: jon costs and subsequently ed at amortised cost using the effective inferest
method. Jess loss allowance.

Derecognition
When the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay (he received cash flows in full without
material delay to a third party under a *pass-through’ arrangement; it evaluates if and to what extent it has retained the risks and rewards of ownership.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or
» Based on above evaluation, either
(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company bas veijther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferved control of the asset, the Company continues to
recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recoguises an associated liability. The
transferred asset and the associated liability are measured on a bases that reflect the rights and obligations that the Company has retained.

Conlinuing imvolvement that takes the form of a guarantec over the transferred asset is measured at the lower of the original carrying amount of the assct and
the maximum amaunt of consideration that the Company could be required to repay,

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 (‘Financial instramnents™)
requires expected credit losses to be measured through a loss allowance, The Company recognizes lifetime expected losses for all contract assets and 7 or all
trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit fosses are measured at an amount equal to the 12-

month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition,

ii. Financial liabilitics

Initial recognifion and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities a1 fair value hrough profit and loss or at amartised cost, as appropuiate,
All ﬁnanci'al‘lﬂ\

bilities are recognised initially at fair value and, in the case of loans and borrowings, net of directly aftributable transaction costs.

measurement
ent of fimancial liabilities depends on their classification, us described below:
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Notes to the Financial Statements for the year ended 31 N

3n

3.13

arch, 2025 (Continued)
Financial instruments (continued)

Financial iabilities at amortised cost R
After initial recopnnion. interest-bearing loans and borrowings and other payables are subscquently measured at amartised cost using the EIR method. Gains
and losses are recognised in profit and loss when the liabilities arc derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR
amortisation 18 included as finance costs in the stalement of profit and loss.

Derecognition

A financial liability is derecognised when the oblization under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by anotlier from the same lender on sabstaniially different terms, or ‘Ihc terms of an existing liability are substantially modified, such an exchange or
modification s treated as the derecognition of the original liability and the recognition of o new liability, The difTerence in the respective carrying amounts is
recognised m the starement of profit and loss.

iii. Offsetting of financial instruments
Fmancial assets and financial liabilitics are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right 10 offset the
recogmised amounts and there is an intention 10 settle on a net basis, 10 realise the assets and settle the liabilities simultancously.

iv. Reclassification of financial asscts

The Company determines classification of financial assets and liabilitics on initial recognition. Alter initial recognition, no reclassification is made for financial
assets which are cquity instruments and financial liabilities. For financial assets which are debt instruments. a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company”s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company's operations. Such changes are evideni to
external partics. A change in the business maodel occurs when the Company cither begins or ceases to perform an activity that is significant to its operations, If
the Company reclassifies financial asscts, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately
next reporting period following the change in business model. The Company does not restate any previously recognised gains, losses {including impairment
gains or losses) or interest

Impairment of non-financial assets

Non-financial assets including Property, plant and equipmient with finite life are evaluated for recor crability whenever there is any indication that their carrying
amounts may not be recoverable. If any such indication exists, the recoverable amount (i.c. higher of the fair value less cost to sell and the value-in-use) is
derermined on an individual asset basis unless the asset does not gencrate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

IF the recoverable amount of an asset (or CGU) is estimated (o be less than it's carrying amount, the carrying amount of the asset (or CGU) is reduced (o its
recoverable amount. An impairment loss is recognised in the statement of profit and loss.

For assets exeluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impaitment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU"s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the assel’s recoverable amount since the last impairment loss
was recognised. The reversal is limiled so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the
statement of profit and loss unless the assel is carried at a revalued amount, in which case, thie reversal is treated as a revaluation increase.

Critical accounting judgements and usc of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management io make
Judgements, estimates and assumptions, that affect the reported balances of asscts and liabilities and accompanying disclosures and disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amounts of income and expenses for the period presented. The estimates and
associated assumptions arc based on historical experience and other factors that are considered 1o be relevant. The actual results could differ from those
estimates,

The estimates and underlying assumptions are reviewed on an ongaing basis. Revisions to accounting estimates are recopnised in the period in which the
estimate is revised if the revision affects only that period, or in the period of revision or future periods if the revision affeets both curreni and future periods.

Accounting estimales and judgements are ased in varjous line items in the financial statements for e.p.:

(a) Property. plant and equipment (Note 4)

The gement engages internal technical team to assess the remaining useful lives and residual value of property, plant and equipment annually in order to
determine the amount of depreciation to be recorded during any reporting period. The management believes that the assigned useful lives and residual value
are reasonable.

(b) Income taxes (Note 17) )
The management judgment is required for the calculation of provision for income taxes and deferved tax assets and liabilities, The Company reviews at each

balance sheet date the carrying amount of deferred tax assets / liabilities. The factors nsed in estimates may differ from actual outcome which could lead to
ignificant adjustment to the amounts reported in the financial statements.
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Notes to the Financial Statements for the year ended 31 Mavrch, 2025 (Continued)

() Impairment of non-financial nssets
Impairmenm exi

When the carrying value of an asset or cash generating unit (“CGU") exceeds its recoverable amount, which s lh'c ll"lil"m: of s "‘l"'d:l:‘hc';
less costs of disposal and its value in use. The fair value less costs of disposal caleulation is based on available dnm'trum lnndt_ng sales (r.ms.l'umr'l .\.lw ey
atam’s leagth, for similar assets or observable market prices less incremental costs for disposing of the assel. The value in use caleulation is ’z“ o2
discounted cash Dow (“DCE") model. The cash Nows are derived from the budget for future years and do not include 'L“-“"W"”“‘:-’ﬂ“““"“ that ”'_"' ""ll’ﬂl‘)‘
18 not et committed (o or significant future investments that will enhance the asset's performance of the CGU being tested. lhc‘recovcrablﬁ amount 1§
sensitive to the discount rate used for the DCE madel as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

(d) Fair value measurements and valuation proces:

s (Nofe 22

When the fair values of financial assets and financial liabilities rcc)()rdcd in the balance sheet cannot be derived from active markets. (hey are determ in?‘d using
avariety of valuation technique that include the use of' valuation models. The inputs to these models are taken from obscr\'/ublc markets \Tzhcrc' pospblc. b\?l
where this is not feasible, a degree of judgement is required in establishing fair values. Judgments include considerations of inputs sach as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments

(e) Contingent liabilitics: ) ) e the teeat
M HE < ™ o Y H 1 g ~ 1 i -
Judgement is required 1o ascertain whether il is probable or not that an outflow of resources em bodying economic benefits will be required to settle the lega

claims included under contingent liabilitics in note. The management assesses the probability of outilow for such items at each balance sheet date to assess
whether there is probability or not that an outflow will be required for such comtingent liabilities.




INSIDE INDIA RESORTS PRIVATE LIMITED
Noles to the Financial Statements for the year ended 31 March, 2025 (Continued)

4 Property, plant and cquipment (Rupces tn lakhs)

Particulars Electric Fittings Frechold land Building Total Capital work in
progress
Gross carrying value e
Balance as at Apnil 1, 2024 - 1,002,03 - 1.002.03 447797
Additions during the year . . . 1.9
Disposals/adjustment during the year - - - -
Balance as m 31 March, 2028 - 1.002.03 - 1.002.03 4.482.76
Accumulated depreciation
Balance as at April 1, 2024 - - - - .
Charge for the year - - - . s
Disposals during the vear - - - -
Balance as 2t 31 NMauch, 2028 - - - - -
Net block as at 31 March, 2028 - 1,002.03 - 1,002,03 4,482.76
Gross earrying value
Balance as ut | April 2023 0.05 4238 - 4244 616.75
lmpact of Ind AS transition (Refer note 21) - 939.65 959.65 3.861.22
Additions during the yeu - - - -
Disposals duning the year (0.05) - . - (0.05) -
Balance as at 31 Narch 2024 - 1.002.03 - 1.002.03 4.477.97
Accumulated depreciation
Balanee as at | Apnl 2023 - - - - -
Charge for the year - - - - -
Adjustments during the vear - - - - -
Balance as at 31 March 2024 - - - - -
Net block as at 31 March 2024 - 1.002.03 - 1,002.03 4.477.97

Note: On transition 1o Ind AS, the Company has elected to use fair value as deemed cost for certain items of property. plant and equipment i.c. Land and Fort Building as at the date of tansition to lnd AS. For other
items of propenty, plant and equipimient, the company elected to continue with carrying value as recognised in its previous GAAP financial st asd d cost.

4.1 Capital work in progress ageing schedule for the period ended March 31,2025

Capital work in progress Amount in capital work in progress for a period of
k S

Less than | vear 1-2 years 2-3 vears More than 3 years Total
Projects in progress 4.7 4477.97 - - 4,482.76
Projects termporarily suspended . N - . B

Capital work in progress ageing schedule for the period ended March 31,2024

Awmount in capital work in progress for a period of

Capital work in progress

Less than | year 1-2 years 2-3 years More than 3 vears Total
I'rojects in progress 4477.97 - L] - 447797
Projects termporarily suspended - - n - R




INSIDE INDIA RESORTS PRIVATE LIAOTED
Notes 10 the Financial Stutements for the year ended 31 March, 202

£ (Continued)

8 Cash and cash equivalents

{Rupees in lukhs) ]
Particwlare Asat As it As at i
31 March, 2028 31 Mareh, 2024 01 April, 2023 '
Cashin hand 3] nay 03]
Balances wih banks
- {0 CurTent acconmte 6R7 7.28 182 E
7.7 7.59 3.13
6 Other corrent financial assets (Rupees In lakhs) i
Particalars As at As at 31 March As at 01 April {
I March, 2028 2024 1023 :
Otrer Advances - - 572
= N 8.72 |
|
7 Other Cureent assets (Rupees in lukhis)
N Asat Asat As at
Farticlans 31 March, 2025 31 March. 2024 01 April. 2023
Advance 1o sappher . - - b
Balances with gosermment autluritics 1349 - - |
13.69 . - t
i
’
|
A
3
S‘

|




INSIDE INDIA BESORTS PRIVATE UMITED
Nactrs 15 thoe Financial Statrments for the dear ended 31 March, 2028 (Cominmaly

% Equity share capital
Patticulars

upues in lakhs)

Asuf Avat 31 March Asul
ch, 2024 224 01 April. 2020
Authogised capisal 31 March.
10121555 cqurty shates of Ra 16 cachs o 10606 (06 0ty
190,000 1041 00 14040, 0¥
Tard, seboctibrd snd folly padup
L e N s TR 1T 100,60 Jes) U i
JOR. 1) 100160 100,14
Neaes:
#) Reconailiation of he sember of cquity sharvs ootsamding st the begsmming snd a1 te et of the repertiog per ol
Equity share
Partscetars Asnt
31 March, 2028 A% 01 31 March 2024 Asal 0) Aprid 2m3
No. ol shures Amatent No, of shases Amenr N of durey Améunt
Lyt tandiog 3 i the cpomg o the pered 10,008,000 166 1040, 0001 100 10,60, )
Mevemams duavg G persad . . - . . -
(12 nding e ot the reperting dae 10,00 1k00 110,00 10.00. 000 160.00 10.041 i Ton.u
e Oud oo B )

#3) Righis, preference and restrictions attachmi to the quity shares

U Gampans Bes 2 vighc elass of eqmmts sdotes Acconingly. aif eqmiy harey rank

wquits Juarebodder a2 podl (ot show oof batdsy ar¢ in propetes 00 U shate of the perdup cqumy ezpial ¢
i S adbag up of Whe Coanpons 120 Wddors o eqiits shases wil be ermtled 1y reverve e residaad assets ol the (,'bmwlx"

Shares beld by Holding Company:

f the Compony

equakiy with sepatd to dident and shate s the Company’ s tesidual avets The equty shares wie entitfed o tecesve divdend 2 deddared from tirse 10t The soling rights of an

Particutars

Asut

31 Murch, 2018

As ut 31 March 2024

As 1 08 Aprit 2023

No. uf shares Amaumy Na, of shares Amannt Na, of shares Amaant
£quity hares of Ra. 10 cuch fully paid-op
Karscn Bl Private Lamatd (1:1] 23h Newcaher 24, 3.30.000 4) i o8 D6 6350 005,000 LS
Schiloss Hamastore ameted o € [ 2eth Nosembar 2:24) 500,908 460 - - - -

d)  Shariholders haldiag mure hian £% shares of 8 closs 6f shares
Nanic of the sharehalder Av 9l
31 Mavch, 2025 As o131 Murch 2024 Asat 0f April 2023

Now of shares 40 holding No, of shares * holling No, of shares *o holdine
Equity shares of Ra. 10 euch fully pahd-un
Paeots Hotels Private Dapnied . Dixe XX 60 it 45,600 ol 0%,
Sclbony Uonaabote Limeted 99,048 SLiwke - 06X - LEL 0%
Vurmapace Pysote | emited . nowr, 200600 2060 20%ip0k
Vaned Jorddam 3.40.660 160t 141490 M0 15000
it Kepimeroiut Qo000 B2l 53005 3 30me $3.900
Ko Vesad Paroia) S0 Stire - 0.# -
Areckits Ragraweht So0u §00%s - e -
Alewsder Mathew . i 90 . 126,106

9.99.99% 100" 10,60, 00 100% 12,0000

) Dischonnre of Sharchalding of Promoters

Equity slires of Rs. 10 each folly paid-ap
Promwders

Reyam: Llets Pisate Lumied

T urnssse Foaaw Linsted
Moot Hangalore §sisted
Sk Chna Pnvate | mned
Leols Palaves and Uvweis {azmibal
vinod Vuiatat

1duts Ragparobar

bt Vinod Puredur

Attt Rgporobit

As ar 3 Marvh, 2028 Axat 31 March 2024
No. of shares %% ol Holdfag) No- of shures. “% of Hilding|
- V¥R 608 54 o 50"
s 6P 2.0000n 2000
342098 $1074) v 0.0
t BR . b0,
1 aor, . [cia
308 0| 141,100 [EREIN
Soggnr Py L 3,3 539
200000 Lo - .06
0,000 S0 . H60%

Change In %o of
Nolding

A4S
20440

BIREES

LY

Lty

19 3000,

O,

ELL

3a¥re]

0 Il Company bk 2 made ans buvdack, ran thete hus Boen 3 15 of aliarcs by was of bopus share nop smur of share putsusnt W eomract withont payinent homg recvived  pand 1 canh for the pend of fie wars vimedately precaling the Nalance sheet date
9 Other enquity (upves in lakhy)
Particalars A mt As il I Mageh Asat
31 March. 2038 2024 1 Apri, 202
MCUbes preTm 613 00 603 W0 62300
Rartiwnud enmags RN RRAYRT) A4l9 0
330,99 £320.38 K239
Securitios premium )
Padarce 3t ¥z begpnuisg of iy year 69300 @I ond (W
Add Morvsuent dimine the vesr S . s
Bulance 21 the ead of ihe year #9200 49200 SN0
Retsined carnings .
idsix at (i bupnmug of 1i6 pensid FYALTRTY 649 W ann
AL Levis tor 10k perind “8.30 ors) .
b " isd %ce i e . FEMEN
Addd T AS Adomtsans Adwamad i See Note 9 bdow
Balance ut the end o the pesdod LR 460331 RS R T
Y1 Adjustsnent 1o Exquity 08 wriount W IND AS (0] Fisst Time Adoprion

2 Asut il April,
Particulars e

Tair Value incrosse dus 1o soadering Fanr Valug of PI'E an desowd cont o datv of travatvm 820 86
Fxeess Tas Charge of carlyer year M1

Totat
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INSIDE INDIA RESORTS PRIVATE LIMITED
Nofes (o the Financial Statements for the year ended 31 March, 20258 (Coutinued)

10 Current borrowings (Rupees in lakhs)
Particulars As at Asat Asat
31 March, 2025 31 March, 2024 01 April, 2023
Loar from Directors & its relatives 7032 5293 1488
Intercorparate Lozns 8213 - -
161,43 52.93 44.88
Note:
Net debt reconcilliation
This scction sets out an analysis of net debt and movements in net debt for each of the periods presented. (Rupees in lakhs)
Particuolars Asat As at As at
31 March, 2028 31 March, 2024 01 April. 2023
Borrowings 16145 5293 4458
Cash and cash equivalents 717 759 313
Toral 15428 45.34 41.75
Reconcilliation {Rupees in lakhs)
Particulars Borrowings Cnsh.nud cash Total
equivalents
Net debt as at April 1, 2024 2293 7.59 4534
Loans taken (Net of Repayment and including Interest) 108.52 - 108 52
Interest expense 312 - 312
Cashflow - (041) 041
Interest paid 3.12) - (3.12)
Net debt as at March 31,2025 161.45 717 154.28 S
11 Trade pavables {Rupees i lakhs)
Particulars Asat Asat Asat
31 March. 2025 31 March. 2024 0t April, 2023
Trade payables - micro and small enterprises - 0.3 -
‘Trade paynbles - others 11,65 465 153
11.68 4.95 1.53
Ageing of trade payables as at March 31, 2025 {Rupces in lakhs)
Particulars Unbifled Outstanding for following periods from due date of payment
Less than Lvear  1-2vears  2-3years _ More than 3 vears Total
(i) MSME - - - N . N .
(i) Others - 11.65 - - - 11.65
(iii) Disputed dues - MSME - " s . @ i
(iv)Disputed dues - Others - - - - . .
- 11.65 - - - 11.65

Ageing of trade pavables as at March 31, 2024

Particulars Unbilled OQutstanding for following periods from due date of payment
Less than | vear | -2ycars 2-3venrs  More than 3 vears Totat
(i) MSME 030 - - - - 0.30
(i) Others - 108 - = . 463
(iii) Disputed dues - MISME - - B - . 5
(iv)Disputed dues - Others - - N & . .
0.30 4.65 - - - .93

11.1 Tnformation as required 10 be furnished as per Section 22 of the Micro, Small and Medium Enterprises Developmient Act, 2006 (MSMED Act) for the period ended March 31, 2025 and March 31,
2024 is given below. This information has been determined 10 the extent such parties have been identified on the basis of information available with the Company.

As at

. i )
Particulars 31 March 2028

Principal Amount and interest due thereon remaining unpaid o any supplier covered under MSMED Act, 2006 as at end of

a) Principal 3
by Interest -
The amount of Interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amounts of the -

payment made to the supplier beyond the appointed day during each period

The amount of Interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the vear) but without adding the Imerest specified under MSMED Act, 2006.

The amount of Interest accrued and remaining unpaid at the end of cach period

The amount of further interest remaining due and payable even in the suceeding years. until such date when the interest dues -
as ubove are actually paid 10 the small enterprise for the purpose of disall e as 1 deduptable expenditure under Section

23 of the MSMED Act, 2006.

11.2 Dues to Micro and Small Enterprises huve been deterntined 1o the extent such parties have been identified on the basis of information collected by the management and refied by the auditors,

12 Other current financial liabilities (Rupees in lakhy)
Particulars Asat As a1 31 March As at 01 April
31 March, 2028 2024 2023
Security Receipt - 300 3.00
= .00 3.00
13 Other current liabilities {Rupees in lakhs)
Particolars Asat Asat As at
31 Mareh, 20238 31 Mareh, 2024 01 April, 2023
alutory dues payable
u:xcd at source, GST, etc , 1.56 040 -
e TRy customer - - alo




INSIDE INDIA RESORTS PRIVATE LIMITED

Notes to the Financial Statements for the ye:

14 Other income

arended 31 March, 2025 (Continued)

(Rupees in lakhs)

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Profit on sale of propenty plant and equipment

IS Finance Cost

0.05

0.05

Particulars

For the year ended
31 March, 2023

For the year ended
31 March, 2024

Interest on inter corporate deposits
Interest - others

16 Other expenses

302

3.12

(Rupees in lakhs)

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Legal and professional fees 81.24 129
Pagment to auditors (refer note below) 2.00 0.30
Rates and taxes 7.10 035
Travelling and conveyance 082 -
Donation 1,00 -
Bank charges 0.01 0.09
Miscellancous expenses 0.02 8§09
92.19 16.13
Note:
Pavment to nuditors (Rupees in lakhs)
Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Statwory audit fees
Taxation & Other Matters

2.00 030
0.10 =
2.10 0.30




INSIDE INDIA RESORTS PRIVATE LINITED

Notes to the Financial Statements for the year ended 31 March, 2025 (Continued)

17 Income tax

The major components of inconte 1ax expense for the penod ended 31 March, 2025 are.

Statement of profit and loss section

(Rupees in lukhs)

Particulars For the year ended
31 March, 2028

For the year ended
31 March, 2024

Corrent income fax:
Currentincome tay charge
Deferred tax:

Relatng 1o origmation and reversal of temporary differences

Income tax expense reported in the statement of profif or loss

Reconciliation of tas expense

Particulars For the year ended

31 March, 2028

For the year ended
31 March, 2024

Accounting loss before tax

95,31 (16 08)
| 25.168% 25.168%
Tos rate 25, ?
Y 4,03
Tax at India tax rate (3:3.9)) (4 0;1
Deferred tax asset not recognised on tax losses 25.99

Total

The Company offsets 1ax assets and habilities it'and only 1f it has a legally enforceable ight 10 set of T current 1ax assets and current tax liabitities and the

deferred tax asscts and deferved tax habibties relate to income taxes levied by the same fax authony,

Note, The deferred tas assets of Rs. 23.99 lakhs on account of business losses are not recognised, as they are not considered 10 be reasonably certain of
realisation,




. INSIDE INDIA RESORTS PRIVATE LIMITED
Notes to the Fiuancial Statements for the vear ended 31 March, 2025 (Continued)

. 18 Earnings per share

Thie following table scts forth the computation of basic and dilutive earnings per share:

(Rupees in lakhs)

Particulars For the year ended  For the year ended

31 March, 2028 31 March, 2024
Loss for the period ertributable 1o equity sharcholders 95.31) (16.08)
T oM xcrsge tinberiof shares 10,00,000 10.00.000
Farnings per share, basic and diluted (Rupees) (9.33) (1.61)

Note: Basic and diluted eamings per share during the current period are same as the Company has no potentially dilutive cquity shares aurstanding as at the period end

Reconciliation of shares used in computing earnings per share

For the year ended

Particulars For the year ended
31 March, 2025 31 March, 2024
No. of cquity shares at the beginning of the period 10.00.000 10.00.000
Add: Shares issued during the period hs 4
: No. of cquity shares at the end of the period 10,00.000 10.00,000
Weighted average number of equity shares of Rs. 10 each used for calculation of basic and diluted 10.00.000 10.00.000
earnings per share
19 Contingent liabilities and commitments
| Contingent liabilities:
| Claims against the Company not acknowledged as debts: Nil.
| 5 P!
|
Commitments: .
Estimated ( of s remaining (o be ted on nce of property. plant and equipments and not provided for (net of capital

advances) Rs. Nil Lakhs




INSIDE INDIA RESORTS PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 March, 2025 (Continued)

20 Related party disclasures
{a) Names of related parties

List of related partics where control exists and relationships

(i) Holding Company
Rajsem Hotels Private Limited iill 25t Nov ember, 2024)
Schloss Bangalore Limited (w.¢.f. 26th Noy wnber, 2024)

(i) Fellow Subsidiary
Schloss Chennai Private Limited (w.e.f. 26th Novenber. 2024)

Ieela Palaces and Resonts Private Limited (w.c.f. 26th November, 2024)

Schloss HMA Privare Limited (w.e.f. 26th November. 2024)

(iii) Key managerial persannel
Ms Vinod Purohit (Director)
Ms Ishita Purohit (Director)
Mr Sougata Kunda (Director w.e.f. 10th December. 2024))
My Anuraag Bhatnagar (Dircctor w.e.f. 10th December, 2024))
Mr Ravi Shankar (Director w.e.f, 10th December, 2024 )

(iv) Relatives of Key managerial personnel
Kirti Vinod Purohit (Wife of Director Vinod Purohit)

(h) Transactions during the period

{Rupees in lakhs)

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Interest Expense

Schloss Baugalore Limited 312 -

Loan taken

Mr Vined Purohit 217.64 4.25

Ms Ishita Rajpurohit 1.0 -

Schloss Bangalore Limited 7932 -

Ms Kitti Vinod Purohit - 3.95

Capital Advance given

Rajson Hotels Private Limited 1,000.00 -

Reimbursement of expenses paid to / (received from)

Schloss HMA Private Limited 0.99 -

Schloss Bangalore Limited 8.16 -

(¢) Outstanding balances {(Rupees in lakhs)
Asat Asat

Particulars

31 March, 2028

31 March, 2024

Loans taken

Mr Vinod Purohit

Schlass Bangalore Limited
Ms Kinti Vinod Purohit
Trade Payable

Schloss Bangalore Limited
Schloss HMA Privaie Limited

{d) Names of related parties where control exists

8.81
0.95

14.10

.95

v

Schloss Bangalore Limited (Formerly known as Schloss Bangalore Private Limited), Holding Company (w.e.f. 26th November 2024), Rajson Ilol?ls Private Limited,
Holding Company (upto 25th November 2024). Project Ballet Bangalore Holdings (DIFC) Private Limited, Iniennediate Holding Company (w.e.f. 31st May 2024) and

Brookficld Corporation (Formerly known as Brookfield Asset Management Inc.) (Ultinate controlling party).




N INSIDE INDIA RESORTS PRIVATE LIMITED
Notes to the Financial Statements for the period ended March 31, 2025 (Continued)
(Rupees in lakhs)
21 First time adoption of Ind AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out in Note 3 have been applied in preparing the financial statements for the year ended March 31, 2025. In preparing Ind
AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting
standards notified under Companics (Accounting Standards) Rules, 2015 (as amended) and other relevant provisions of the Act (“previous GAAP”). An -
explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows

is set out in the following tables and notes.

Sct out below are the Ind AS 101 optional exemptions availed as applicable and mandatory exceptions applicd in the transition from previous GAAP to
Ind AS.

The resulting difference in the carrying values of the assets and liabilitics as at the transition date between the Ind AS and Previous GAAP have been
recognised directly in equity (retained camings or another appropriate category of cquity).

A. Excmiptions and exceptions availed

In preparing these Ind AS financial statements, the Company has availed certain exemptions and exceptions in accordance with Ind AS 101, as
explained below. The resulting difference between the canrying values of the assets and liabilities in the financial statements as at the transition date
under Ind AS and IGAAP have been recognised directly in cquity (retained camings or another appropriate category of equity). This note explains the
adjustments made by the Company in restating its IGAAP financial statements as at and for the period ended March 31, 2023.

A.11Ind AS optional exemptions
Set out below are the applicable Ind AS 101 optional exemptions applied in transition from previous GAAP to Ind AS

ALl Property, plant and cquipment
Ind AS 101 permits first time adopter to elect to measure an item of property, plant and equipment at the date of transition to Ind AS's at its fair value
and use that fair value as its deemed cost at that date.

The Company has elected to use fair value as deemed cost for certain items of property, plant and equipment i.e. Land and Fort Building as at the date of
transition ta Ind AS. For other items of property, plant and equipment, the company elected to continue with carrying value as recognised in its previous
GAAP financial statements as deemed cost.

A.2 Ind AS mandatory exceptions
The Company has applied the following exceptions from full retrospective application of Ind AS which are mandatorily required under Ind AS 101:

A.2.1 Estimates
The Company’'s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in

accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates were in error. Ind AS estimates as at March 31, 2024 arc consistent with the estimates as at the same date made in conformity with previous

GAAP.

A.2.2 Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the
date of transition to Ind AS. Consequently, the company has applied the above assessment based on facts and circumstances existing at the transition

date.

B: Reconciliations between IGAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior perieds.

Reconciliation of total equity as at March 31, 2024 and April 1, 2023:

Particulars Note As at As at
March 31, 2024 April 01,2023
Total equity under previous GAAP 543.12 570.17
(a) 4,820.80 4,820.86
() 1591 s
(©) 46.41 50.76

5,426.31 5,442.39




T Rupees in lakhs,
Reconciliation of total comprehensive income ais at March 31, 2024: (Rupee !

Particulars Note For the Year ended
B March 31,2024
{ 37.89)
Profit’(Lass) after tax under previous GAAP (

Ind AS adjustments:

3 22
Reversal of Depreciation on propenty, plant and equipment th) -_‘_’36
Deferred tax impact on adjustments (c) :0 56)
Total Adjustments 21.81
Profit after tax as per Ind AS (16.08)

Other Comprehensive Income
Remeasurements of post employment benefit obligations (net of tax) )

Total comprehensive income under Ind AS (16.08)

Impact of Ind AS adoption on the statement of cash flows for the period ended March 31, 2024: )
There are no GAAP differences identified between previous GAAP and Ind AS and thus no reconciliation of the statement ol cash flows is presented as
there 1s no impact on cash flows on account of transition from IGAAP to Ind AS.

C: Notes to first-time adoption:

(a) Fair value of property , plant and equipment
On the transition date, the company has measured centain items propeny, plant and equipment viz. Land and Fort Building at fair value. Due to f_‘arr
value adjustment. amount of property. plant and equipment is increased by Rs. 4.820.86 lakhs and corresponding impact is given to other equity.

Bulding has been reclassified to capital work in progress considering the building will be refurbised upon on account of which depreciation has been
reversal on the same.

(b) Depreciation reversal on Property, plant & Equipment

Bulding has been reclassified to capital work in progress considering the building will be refurbised upon on account of which depreciation has been
reversal on the same.

(¢) Deferred Tax
Deferred tax was recognised on PPE under previous GAAP which is now reversed considering PPE being transferred to CWIP

(d) Retained carnings
Retained earnings as at April 1. 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Previous year figures have been regrouped/ reclassified, wherever necessary to conform 10 current vear classitication.
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Notes to the Financial Statements for the year ended 31 March. 2025 (Continued)

22 Financial instruments

Accounting classifications and fair values

(Rupees in lakhs)

Particulars As at 31 March, 2023

FVYTPL Amortised cost  Carrying amount
Financial assets;
Cash and cash equivalents . 717 717
Other financial assets . - -
Total z 7.17 7.17
Financial liabilities:
Berronings = 161.45 161 43
Trade pavables - 1165 1] 68
Total - 173.11 173.11
Accounting classificatinns and fair values (Rupees in lakhs)
Particulars As at March 31. 2024

ENIFL Amortised cost  Carrying amount
Fiuancial assets:
Cash and eash equivalents - 7.59 7.5%
Total - 7.59 7.59
Financial liabilities:
Borrowings . 5293 52,03
Trade payables - 495 4.95
Other financial habilities - 3.00 3.060
Total - 60.88 60.88
Accounting classifications and fair values (Rupees in lakhs)
Particulars Asat Aprif 1. 2023

FVTPL

Amortised cost  Carrying amount

Financial nssets:

Cash and cash equivalents - 313 313
Other financial assets - 872 3.72
Total - 11.84 11.84
Financial liabilities:

Bomowings - 44.88 4488
Trade payables - 1,53 153
Other financial labiliues - 3.00 3.00
Total - 49.41 49.41

Ind AS 113, "Fair Value Measurement® requires classification of the

method of

d at fair vatue in the Staternent of

Balance sheet, using 4 three level faur-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest
prionty to un-adjusted quoted prices in active markets for idenlical assets or habilities (Level 1 measurcments) and lowest priority to un-observable inputs

(Level 3 measurements).

The carrying amounts of cash and cash equivalents, fixed deposits with banks, trade payables are considered to be the same as their fair valucs. due to their

short-term nature

Where such items are non-current in nature. the same has been classified as Level 3 and fair value determined using discounted cash flow hasis

The carrying amount of non-current borrowings is fair valued using the current borrowing rate for similar instruments on similar terms. They are classified
as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counterpanty credit risk

The current lending rate and the rafe used in determination of fair value at inception for non-cusrent borrowings is not sig

the fair value and carrviny value for non-current borrowngs are same.

The fur-value-hierarchy under Ind AS 113 are described below:

Level 1. Level { hi Try includes fi

cial instruments

1 using quoted prices.

e v it 1),

Ace

Level 2: The fair value of financial nstruments that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data and rely as litle as possible on entity-specific estimates. 1f all significant inputs required to fair value an

nsirument are observable, the instruntent is included in level 2,
Level 3. If one or more of the significant mputs ts not based on abservable market data. the mstrument is included i level 3,

There has boen no transter between differem i values hierarchy level for the year ended March 34, 2025

23 Financial instruments - risk management

The Company’s business activities expose if to market risk, hiquidity sk and credit nisk The managerment develops and monitors the Company's nsk
management policies The key risks and mitigating actions are also placed before the Board of directors of the Company. The Company's risk management
policies are established to dentfy and analyse the risks faced by the Company, to set appropriate risk limits and to contral and monitor risks and adherence

to limits

Finance tcam and expens of respective business divisions provides nssurance that the Company’s financial risk activities are govermed by appropriate

Irisks are j

policies and procedures and that fi
activities are designed 10°

inace

ce with the C

y's poliotes and visk abjectives ‘The

measured and 2

-protect the Company's financial results and position from financial nsks

11

-maintain market risks within accey p

while of

g returng; and

ect the Company's financial investments, while maximising returns.
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N INSIDE INDIA RESORTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March, 2025 (Continued)

A. Credit risk

Credit risk on cash and cash cquivalent and bank balances is not significant as it majorly includes deposits with banks with high credit ratings ossigned by
credit rating agencies. fra -
Other finzncial assets consists of Rs. 0 lakhs for year ended March 31, 2025 for which the credit risk has not increased significantly since initial recognition,
accordingly expected probability of default is low.

B. Liquidity risk
Liquidity sk is the risk that 1he Company may not be able to meet its present and future cash and collateral obligations without incurring (fn.accepmble
losses. The Company’s objective is to. at all times maintain optimum levels of liquidity. to mect its cash and collateral requirements. I addition. processes

and policies related to such risks are overseen by senior management

The Company belicves that the working capital is sufficient 10 meet its current requirements. The Company manages liquidity risk by maintaining «ladcqualc
reserves, hanking facilitics and reserve borrewing facilities, by continuously monitoring forecast and actual cash flows. and by matching the maturity profiles

of financial asscts and Eabilitics.

Also, refer note on going concem assessment (Refer note 3.2). Accordingly, no liquidity risk is perceived.

Malurities of financial liabilities . ) s
The table below summariscs the maturity profile of the Company s financial liabilities based on their contractual pay! 5. The amount disclosed in the table
ure the contractual undiscourted cash flows. Balance due within 12 months equal their carrying balances as the impact of discounting is not significant.

Contractual maturifies of financial labilitics

Particulars Carrylng amount Total 0-12 months 1-2 venrs 3-5 vears > § years
As at March 31,2028 :
Borrowings 16145 161.45 161.45 - - N
Trade payables 11.65 11.65 11.65 - - Lt
173.11 173.11 173.11 - - =
Moaturitics of financial liabilitics
Partlculars Carrying amount Total 0-12 months 1-2 years 3-5 years > 5 years
As at 31 March 2024
Bomowings 5293 5293 52.93 - - -
Trade payables 495 4.95 4.95 . - -
Other financial habilities 3.00 3.00 3.00
60.88 60.88 60.88 - - =
Maturities of financial liabilities
Particulars Carrying amount Total 0-12 months 1-2 years 3-5 years > 5 years

As ul 1 April 2023

Borrowings 44.88 44.88 44.88 - - -
Trade payables 1.53 1.53 1.53 - - e
Other financial Kabilitics 3.00 3.00 3.00

49.41 49.41 49.41 - - =
C. Market risk

Market risk is the risk that changes in market prices. such as foreign exchange rates and interest rates, which will affect the Company's income or the value
of its holdings of financial instruments. The objective of market risk management is 10 manage and control market risk exposures within acceptable

parameters, while optimising the return.

i) Currency risk

Forcign currency risk refers to the risk that the fair value or future cash flows of a financial instrument will h

of in foreign

rates. The Company does not have any foreign currency related transactions and hence there is no exposure 1o foreign exchange risk.

ii) Intercst rate risk
Interest rate risk is the risk that changes in market interest rates will lead to changes in fair value of financial nstruments or changes in interest income,

expense and cash flows of the Company.

The exposure of the Company’s borrowings to interest rate changes at the end of the reporting period arc included in the table befow, As at the end of the
reponting period, the Company did not had any variable rate borrowings outstanding.

"~

4 Capital management

The Company’s policy is 10 maintain a strong capital base 50 05 to maintain investor and creditor confidence and to sustain future development of the
business. Management monitors the return on capital as well as of dividend to ordinary shareholders. The Company secks to maintain a balance between the
higher returns that might be possible with higher Jevels of borrowings and the advantages and security afforded by a sound capital position, The Company
monitors capital using a ratio of ‘udjusted net debt’ 10 'tota) equity’, For this purpose, adjusted net debr s defined es interest-bearing loans and borrowings,
Jess cash and cash equivalents, other bank bata

The adjusted net debt to adjusted equity ratio at the end of the reporting period was as follows:

(Rupees in lakhy)
Particulars Asal Asat Asat
31 March, 2025 31 Murch, 2024 01 April, 2023
Total borrowings 161,48 5203 4488
Less: Cash and.cgshlequivalent 217 239 313
et debt 154.28 454 41.78
> capital 100.00 100.00 100.00
vings 523099 532631 5342.3%
5,330.99 5.426.31 544239
2.89% 0.834% 0.77%
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As per our report of oven date atiached

For Phoplutia & Co, For antl on hehalfof the Board of Directors of
Chortered Accrnntonts INSIDE INDIA RESORTS PVT LTD
Firm Regustration No: 001 184C CIN, USSHIR007PTC02691

Ratio Analysis and i clemen(s*
N . Asat Avat wy, Change Remarks
Ratio Analysiv Numerator Denominator 31 March. 2035 | 31 March, 2024 .
| A Maeh O
. . . 3 012 BETLN
Current Ratio Curront Assels Current Lisbalities excluding current o2
maturitios of Tong-term borrowings
S ocount
De ity Rai : “ : 463 nal 210 47%|Increase m Debsqaifs rdtio 1< on acsount of]
et Equiry Ratio Non - Ciieront Borronngs + Total Equity Jasrease i shon ten borowings during the year
Corront Borrowmgs
i . . E - <1777 100 198 $0%| Decrease in Retum ot Fquuy ratio s on account
Return on Equity Ratio Net Profit alter taxes Average Total Equity of mercase m Loss during the vear.
3 00D 483 217%| Decrease m Return on Capital e foved ratio s
Retnm on Capital employed ERIT Capital Employed R 0 321% P p
o ascount of merease i Less daring the vear,

* The Compans has nat preseated 1he following ratios duc to the reasons given hefow:

a. Intventony Turnover Rano : Smee Company does ot hold any Inventory during the Current period

b Trade Receivables Tumasor Ratio : There are No Trade Receivables during the Cureent period.

¢ Trade Payables Tumover Ratio - The Company haven't carned any revenue durmy the Curent period
d Net Capital Tumoner Ratio © Since there are ro Salos for the Corvent penod.

< Net Profu Ratio : Sinec (here ars na Sales for the Curront peried.

€ Return on investments @ Since the Company doas not holds any funds/investrment.

Other statutory jofurmation
The Company has Titk Docds for immor ablg property in the name of compamy.
iton 10 Ind AS the company has elected 30 use fair value as éeem od cost for

The Company has not revalued its property. plant & cquipment or uangiblo assets or both during the current year OF provicus year. Hownever on Leang

cernain stems of property, plant and equipment i.. Land and Fort Building as at {he date of transition 1o Ind AS i Ist Aprif 2023

The Company does hol have any benami preperty. where any procesding has been initiated or pending against tho Company for holding any benami propetiy
The Company did not have any tranxactions with companics struek off,

The Company docs not have anv charges o satisfaction which is yet o be registored with ROC beyond the statutoy period.

The Company has not radod oF inesied I crypo currency of v irtual currency during the financial year.

=

3 with 1 unds fing that the i diary shall

The Company has nat advanced or loancd or imvested funds 1o any other personis) or entityties), including forcign enuitics (3
(1 tireetly o indarectly lond of invest i other persons or entitics identificd in any manner whatsoever by or on behalf eff the Company { ulumate bancficurias) or
() proside oy guarantes. sscurity or the ke to of on behalf of the ultimate beneficianics

The Connpany has not recoived any fund fron any person(s} er entity(ies), includmg foroign entitics (Tunding party ) with the understanding ewhether recorded in witing or otherwise) that the Company shell:
i derecth or mdrectly kend or imvest i othey persans. or cntities identificd in any manner whatsoeser by or on behall of the fnding party (ultimate beneficiarics) or

() provide sy puarantee. secarits of the fike on behalf of the wltiniate beseficiorics,

The Company docs 10t have amy transaction which is not recorded in the books of accounts that has been surrendered ot disclosed as came during the year in the tas asszssmants under the Incame Tax Act. 1501 isach as,
search or sangy or any other relevam provisions of the Income Tax Act. 1961).
The Compans has not been dectarcd willful defaulier by any bank or finangial Institution ef cther londer

The Company does not hinc auy scheme of arrangements which have been approved by the competent authority in terms of sections 230 10 237 of the Act.

The Company has used an ac ing sofl ) for ining ils books of sceount for the vear ended March 31. 2025 which has a (cature of recording oudit trail (odit log) facility and the same bas eperatd throughoat the
yenr for all relevant 1zansactions recorded in she sofiwarc(s).
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Pariner ) Ievear Dirscior
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